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Independent Auditor’s Report
To the Members of “TSC TRAVELS SERVICES PRIVATE LTD’
Report on the Audit of the Stand-alone Financial Statements
Opinion

We have audited the financial statements of TSC TRAVELS SERVICES PRIVATE LTD, which
comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March, 2022 ,its profit and its cash flow for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thercunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.



Key Audit Matter

Key audit matters are not applicable to the company as it is an unlisted company.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management cither intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for onc resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company ha adequate internal financial controls
system in place and the operating effectiveness of such controls.



s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriatencss of management’s use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality 1s the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i1) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (*the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.



2. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

<)

d)

g)

h)

il.

11l.

v,

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

This report does not include report relating to internal financial controls as required w's
143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by MCA being
not applicable .

With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not
applicable to a private company. Hence reporting as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person or entity, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.



b. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person or entity, including foreign entities
(“Funding Parties’), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c.Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

v.  No dividend has been declared or paid during the vear by the company.

Place: JALANDHAR For O. P. GARG AND COMPANY
Date: 04.09.2022 Chartered Accountants

Membersh:p Xo 097922



ANNEXURE ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements™:

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2022, we report that:

1. Inrespect of fixed assets:
a.

A. The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

B. The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of
the Order is not applicable to the Company.

b. As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

c. The company does not own any immovable property at present. Hence, provisions of
clause 3(i)(c) of the order are not applicable.

d. The company has not revalued its Property, Plant & Equipment (including right of use
assets) or intangible assets during the year ended March 31, 2022.

€. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

1. In respect of inventory:

a. The Company does not have any inventory. Accordingly, the provisions of clause 3(ii)(a)
of the Order are not applicable.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not been sanctioned during
any point of time of the year, working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets
and hence reporting under clause 3(i1)(b) of the Order 1s not applicable.

ii.  According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company has not provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year. Accordingly, provisions of clause
3(ii1)(c), 3(iii)(d), 3(iti)(e) and 3(iii)(f) of the Order are not applicable to the Company.

a. The company has not provided loans or advances in the nature of loans, or stood
guarantee, or provided security to any other entity. Hence, clause 3(iii)(a) is not
applicable.

b. As per information given to us, The company has invested Rs. 22,45,000 to acquire 40%
ownership in TSC Finserv Private Limited company. The terms of this investment are not
prejudicial to company’s interest.



iv. Inrespect of loans, investments, guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with as applicable.

v. The company has not accepted any deposits or amounts which are deemed to be deposits covered
under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the Order is not
applicable.

vi.  As per information & explanation given by the management, maintenance of cost records has not
been specified by the Central Government under sub-section (1) of section 148 of the Companies
Act. Hence, reporting under clause 3(vi) is not applicable.

vii.  In respect of statutory dues:

a. According to the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees State Insurance, Income-tax,
Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess and any other
statutory dues to the extent applicable, have generally been regularly deposited with the
appropriate authorities. According to the information and explanations given to us there
were no outstanding statutory dues as on 31st of March, 2022 for a period of more than
six months from the date they became payvable.

b. According to the information and explanations given to us, there is no amount payable in
respect of income tax, service tax, sales tax, customs duty, excise duty, value added tax
and cess whichever applicable, which have not been deposited on account of any
disputes.

viii.  According to the information and explanations given to us and on the basis of our examination of
the records of the company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

ix. Inrespect of borrowings:

a. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender.

¢. According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

d. According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis
have been used for long term purposes by the company.

¢. In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Accordingly, clause 3(ix)(f)
is not applicable.



x. In respect of IPO/FPO:

a. The company has not raised any money by way of initial public offer or further public
offer (including debt mstruments) during the year. Accordingly, clause 3(x)(a) of the

order is not applicable.

b. According to information and explanations given to us and on the basis of our
examination of records of Company, the company hasn’t made any preferential allotment
or private placement of shares or convertible debentures (fully, partially, optionally
convertible) during the year. Hence, clause 3(x)(b) of the Order is not applicable.

xi. Inrespect of Fraud:

a. Based on examination of the books and records of the Company and according to the
information and explanations given to us , no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

b. According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

c. According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company
xii.  The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c) of the
Order is not applicable.

xiil.  According to the information and explanations given to us, all transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements etc. as required by the applicable
accounting standards.

xiv. In respect of Internal Audit System & Reports:

a. In our opinion and based on our examination, the company does not require to have an
internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable.

b. Based on information and explanations provided to us, no internal audit had been
conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable.

xv. In our opinion and according to the information and explanations given to us, the company has
not entered into any non-cash transactions with directors or persons connected with him and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. Inrespect of certificate of registration:

a. In our Opinion and based on our examination, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934).
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b. In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of
Registration (COR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

¢. In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, clause 3(xvi)(c) of the Order is not applicable.



d. According to the information and explanations given by the management, the Group does
not have any CIC as part of the Group.

xvil. Based on our examination, the company has not incurred cash losses in the financial year and in
the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

xiX. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

xx. Based on our examination, the provision of section 135 are not applicable on the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

xxi. The company is not required to prepare Consolidate financial statement hence this clause is not

applicable.
For O. P. GARG AND COMPANY
Chartered Accountants
FRN;.- '
S
Place JALANDHAR (PART

Date 04/09/2022 Membershlp A () 097922



TSC TRAVELS PRIVTE LIMITED (FY 2021-2022)
OFFICE NO.3 SECOND FLOOR, MIDLAND FINANCIAL CENTRE,

21-22 GT ROAD,

JALANDHAR-144001

CIN: U63040PB2003PTC026209

M/S TSC TRAVEL SERVICES PVT LLTD

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
(Note No. 26)

A. NATURE OF OPERATIONS
TSC TRAVEL SERVICES PRIVATE LIMITED is a private limited company is incorporated in India under
provisions of the Companies Act applicable in India. The Company is engaged primarily in the business of
sale of Air tickets. The Company’s headquartered is in Jalandhar, India. Its registered office is situated at
OFFICE NO. 3, 2ND FLOOR, MIDLAND FINANCIAI CENTRE, 21-22 GT ROAD, JALANDHAR,
144001.

B. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of accounting

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) including the Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared under the historical
cost convention on accrual basis.

2. Use of judgments and estimates

The preparation of financial statements in conformity with Indian GAAP requires management to make
judgments, estimates and assumptions that affect the reported amounts of assets, liabilitics, income,
expenses and disclosures of contingent assets and liabilities at the reporting date. However, uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of the asset or liability affected in future periods. Estimates and underlying assumptions
are reviewed at each reporting date. Any revision to accounting estimates and assumptions are recognized
prospectively i.¢. recognized in the period in which the estimate is revised and future periods affected.

3. Revenue Recognition
Revenue comprises of Sale and Service Income, Interest and dividend. Revenue is recognized to the extent
it is probable that the economic benefits will flow to the Company and that the revenue can be reliably
measured. The company collects Goods and service tax GST as applicable on behalf of the government
and therefore, these are not economic benefits flowing to the company. Hence, they are excluded from
revenue. Revenue is disclosed, net of trade discounts and excise duty.
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4. Property, Plant & Equipment
Property, Plant & Equipment including intangible assets are stated at their original cost of acquisition
including taxes, freight and other incidental expenses related to acquisition and installation of the
concerned assets less depreciation till date.

5. Depreciation

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down Value
(WDV) Method/SLLM method. Depreciation is provided based on useful life of the assets as prescribed in
Schedule IT to the Companies Act, 2013.

6. Foreign currency Transactions

Transactions arising in foreign currencies during the year are converted at the rates closely approximating
the rates ruling on the transaction dates. Liabilities and receivables in foreign currency are restated at the
year-end exchange rates. All exchange rate differences arising from conversion in terms of the above are
included in the statement of profit and loss.

7. Inventories

The company deals in air ticketing and tour & travel services. Hence, this accounting policy is not
applicable.

8. Borrowing costs

Borrowing costs that are directly attributable to the acquisition / construction of qualifying assets or for
long - term project development are capitalized as part of their costs.

Borrowing costs are considered as part of the asset cost when the activities that are necessary to prepare
the assets for their intended use are in progress.

Borrowing costs consist of interest and other costs that Company incurs in connection with the borrowing
of funds. Other borrowing costs are recognized as an expense, in the period in which they are incurred.

Borrowings shall further be sub-classified as secured and unsecured. Nature of security shall be specified
separately in each case.

9. Provisions and contingent liabilities (AS-29)
(i) A provision is recognized when:
a) The Company has a present obligation (legal or constructive) as a result of a past event;

b) It is probable that an outflow of resources embodying economic benefits will be required  to
settle the obligation; and

c) A reliable estimate can be made of the amount of the obligation.

(i1) If the effect of the time value of money is material, provisions are discounted using a current pretax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

(i) A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably may not, require an outflow of resources. A contingent liability
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10.

11.

12,

13.

14,

also arises in extreme cases where there is a probable liability that cannot be recognized because it
cannot be measured reliably.

(iv) Where there is a possible obligation or a present obligation such that the likelihood of outflow
of resources is remote, no provision or disclosure is made.

Investments

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for
diminutions in value is made to recognize a decline other than temporary in the value of the investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss

Taxes on income

Provision for current tax is made on the basis of estimated taxable income for the current accounting year
in accordance with the Income Tax Act, 1961. The deferred tax for timing differences between the book
and tax profits for the year is accounted for, using the tax rates and laws that have been substantively
enacted by the balance sheet date. Deferred tax assets arising from timing differences are recognized to the
extent there is virtual certainty with convincing evidence that these would be realized in future. At each
Balance Sheet date, the carrying amount of deferred tax is reviewed to reassure realization. Deferred Tax
Deferred tax asscts and liabilities are recognized subject to the consideration of prudence, on timing
differences between accounting income and taxable income that originate in one period and are capable of
reversal in one or more subsequent periods and are quantified using enacted / substantively enacted tax
rates as at the balance sheet date. The carrying amount of Deferred Tax Assets / liabilities is reviewed at
cach balance sheet date.

Deferred tax assets relating to an unabsorbed depreciation and business losses are recognized and carried
forward to the extent that there 1s virtual Annual Report 2021-2022 certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

Employee benefit Scheme

Retirement benefits in the form of contribution to provident fund are charged to the Statement of Profit
and Loss.

Other employee benefits

BONUS is recognized as an expense in the Statement of Profit and Loss account as and When they
accrued.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

Financial liabilities

Financial liabilities are classified at mitial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, and payables, net of directly attributable transaction costs. The Company
financial liabilities include loans and borrowings including bank overdraft, trade payables, trade deposits,
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retention money, and liabilities towards services, sales incentive and other payables. The measurement of
financial liabilities depends on their classification, as described below:

(1) Trade Payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognized initially at fair
value and subsequently measured at amortized cost using EIR method.

15. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted eamings per share, the net profit or loss for the year attributable to
equity sharcholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.
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(FY 2021-2022)

Notes on Financial Statements

The SSI status of the creditors is not known to the Company; hence the information is not given.

Salaries includes directors’ remuneration on account of salary Rs. 1902000 /- (Previous Year Rs.1902000 /-)
Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their book
value subject to confirmation and reconciliation.

The commission on sale of tickets, incentives from airline of sale of tickets and refunds on cancellation of
tickets is accounted for on accrual basis.

Payments to Auditors:

AUDITORS REMUNERATION 2021-2022 2020-2021
Audit Fees 100000 30000
Tax Audit Fees 30000 20000
Company Law Matters

GST

Total 130000 50000

Loans and Advances are considered good in respect of which company does not hold any security other than
the personal guarantee of persons.

No provision for retirement benefits has been made, in view of accounting policy No. 11. The impact of the
same on Profit & Loss 1s not determined.

Advance to others includes advances to concerns in which directors are interested:

Name of Concern

Current Year

Closing Balance

Previous Year

Closing Balance

NIL

NIL

NIL

9. Related Party disclosure as identified by the company and relied upon by the auditors:

A. Key Managerial Personnel

Key Managerial Personnel Relation
Vinay Gupta Director
Puja Gupta Director
Ashish Kumar Mittal CEO
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B. Relative of Key Managerial Personnel

(FY 2021-2022)

Name of Relative Relation with KMP
Nisha Aggarwal Sister-In-Law
Rishi Kumar Mittal Brother-In-Law
Krishan Kumar Mittal Father-In-Law
Neeti Gupta Spouse

C. Enterprises owned or significantly influenced by Key Management personnel or their relatives

Transactions with Related parties (Figure in Lacs)
Transactions during the year
Current Year Previous year
Key Management Relative of Key Management | Relative of
Particulars Personnel Key Personnel Key
Management Management
Personnel Personnel

Advance Paid

Received Back NIL NIL

Deposit Received NIL

Deposit Repaid NIL

Interest Received

Interest Paid

Remuneration Paid 1902000 3420000 1902000 3420000

Purchase

Rent Paid

Other Payment NIL NIL NIL NIL

Job Charges
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(FY 2021-2022)

Outstanding Balances
Current Year Previous year
Key Management | Relative of Key | Key Management | Relative of Key
Particulars Personnel Management Personnel Management
Personnel Personnel
6250000 2600000 6800000 NIL

Loans Taken

Loans Repaid 8620000 1200000 6240000 2650000

10.  Value of Imports

Transactions during the vear
Particulars Current Year Previous vear
Raw Material NIL NIL
Finished Goods NIL NIL
TOTAL NIL NIL

11. Expenditure in Foreign Currency

Transactions during the year

Particulars Current Year

Previous year

NIL

12. Earning in Foreign Exchange

Transactions during the year

Particulars Current Year

Previous year

NIL

13. Previous year figures have been regrouped/rearranged wherever necessary

14. TSC TRAVELS have purchased 40% share in TSC Finserv Private L.td. The investment s standing at cost Rs.

22,45,000/- in Balance Sheet as other Non-Current Asset
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15. Major Components of Deferred Tax

PARTICULARS AS AT 31.03.2022 AS AT 31.03.2021
A) Deferred Tax Liability

Depreciation 0 0

Others

Total (A)
B) Deferred Tax Assets

Deferred tax assct fixed assets 8,87.957.11 16,70,527.00

Others

Total (B) 8.87,957.71 16,70,527.00
Net Deferred Tax Assets (B-A) 8,87,957.71 16,70,527.00

16. Additional Regulatory Information/disclosures as required by General Instructions to Schedule III to the

Companies Act, 2013 are furnished to the extent applicable to the Company:

L
ii.
1ii.
1v.
Vi.
Vil.

viil.

ix.

X1,

Xii.

X1il.

Title Deeds of Immovable Property shown in Fixed Assets are held in name of the company.

Company has not revalued its Property, Plant and Equipment during the year.

Company has not given any Loans & Advances to Related Parties. Hence, Provisions of Section 186 of
Companies Act, 2013 are not applicable to the company.

Company is engaged in Air Ticketing and Tour & Travel Service operations. Hence, does not have any
Capital-Work-in Progress.

No Intangible assets under development are held by the company at the end of year.

As per information provided by management to us, No Benami Property is held by the company.

As per mformation provided by management to us, Company submits monthly returns of current assets to
banks which are in agreement with books of accounts.

As per information provided to us by the management, Company has not been declared as Wilful
Defaulter.
* “wilful defaulter” here means a person or an issuer who or which is categorized as a wilful defaulter
by any bank or financial institution (as defined under the Act) or consortium thereof, in accordance with
the guidelines on wilful defaulters issued by the Reserve Bank of India.

Company do not have any Relationship with Struck off Companies

Registration of charges or satisfaction with Registrar of Companies on secured borrowings from Banks
have been suitably complied with to the extent applicable.

No Scheme of Arrangements have been approved by competent authority in terms of section 230 to 237 of
Companies Act, 2013.

Company do not have subsidiary company, Hence Compliance with number of layers of companies is not
required.

The company has not borrowed or Loaned any funds with the understanding of investments with third

party.
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17. Key Ratios to be Disclosed

(FY 2021-2022)

Sr. Ratio Current | Preceding | ChangeIn
No. Year Year Ratio (%) Numerator Denominator Remark
1. | Current Ratio Current Assets Current Liabilities
1.85 1.83 1.09%
2. | Debt-Equity Ratio The impact of Covid-19
was reduced in Current FY
2021-22 on Travel Industry
as compared to Previous
FY. As a result, net profit
Short term attributable to Reserve &
118 1.74 32.18% borrowing + Long Total Shareholder's Surplus was higher than
Term Borrowing Fund previous year.
3. | Debt Service The impact of Covid-19
Coverage Ratio was reduced on Travel
Industry in Current FY
- 2021-22 as compared to
EBITDA Total Principal 1 G FY. As a result,
Interest on Borrowings . .
Earning before interest,
Taxes and Depreciation &
0.25 0.13 83.43% Amortization was higher
than previous vyear.
4. | Return on Equity Earning attributable .
Ratio 0.49 0.44 11.36% to Equity Total Sé‘lare;mlder 8
Sharcholder un
5. | Inventory Turnover NA
Ratio
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(FY 2021-2022)

6. | Trade Receivables Since, government
Turnover Ratio restrictions on international
travel were withdrawn;
1.40 0.70 100.00% Net Sales Average Trade aviation industry faced a
Receivables boost in annual turnover in
current FY.
7. | Trade Payables 0.79 0.70 12.86% Average Trade
Turnover Ratio Nt Purchacs Payables
1 0,
8 I;vin%ilgrtelgaﬁo 1.47 1.20 22.50% Net Sales Working Capital
9. | Net Profit Rati ) . .009
e ol 0 0.04 0.04 0.00% Profit Before Tax Total Revenue
10. | Return on Capital The impact of Covid-19
Employed was reduced on Travel
Industry in Current FY
2021-22 as compared to
. Previous I'Y. As a result,
EBITDA Capital Employed Earning Before Interest,
0.48 0.37 29.73% Taxes, Depreciation &
Amortization was higher
than previous vyear.
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(FY 2021-2022)

11

Return on
Investment

0.15

0.10

50.00 %

Profit Before Tax

Total Shareholder's
Fund

The impact of Covid-19
was reduced on Travel
Industry in Current FY
2021-22 in comparison to
Previous FY. As a result,
Profit Before Tax was
higher than previous year.

Signature to notes 1 to 25
In terms of Our Separate Audit Report of Even Date Attached.

For O. P. GARG AND COMPANY
Chartered Accountants

Membershlp

097922

Place:- JALANDHAR
Date:- 04.09.2022
UDIN:- 22097922 AUPIQT4395

For M/S TSC TRAVEL SERVICES PRIVATE LIMITED

VINAY GUPTA

Director

DIN: 03306431

e o
PUJA MITTAL
Director

DIN: 07221774
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Balance Sheet as at 31st March 2022

(F.Y. 2021-2022)

< in rupees

Particulars NNo;e As at 31st March 2022 As at 31st March 2021
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 1,92,00,000.00 1,92,00,000.00
Reserves and surplus 2 1,82,483,602.38 1,50,52,076.71
Money received against share warrants
3,74,48,602.38 3,42,52,076.71
Share application money pending allotment
Non-current liabilities
Long-term borrowings 3 2,54,95,225.38 2,71,96,211.78
Deferred tax liabilities (Net) 4
Other long term liabilities
Long-term provisions 5
2,54,95,225.38 2,71,96,211.78
Current liabilities
Short-term borrowings 6 1,86,44,271.62 3,24,82,031.09
Trade payables 7
(A) Micro enterprises and small enterprises
(B) Others 3,76,20,764.56 2,8231,489.55
Other current liabilities 8 52275121 21,96,043.31
Short-term provisions 5 16,13,617.00 8,75,756.00
5,84,01,404.39 6,37,85,319.95
TOTAL 12,13,45,232.15 12,52,33,608.44
ASSETS
Non-current assets
Property,Plant and Equipment and Intangible 9
assets
Property,Plant and Equipment 1,02,27,625.43 64,48,923.35
Intangible assets
Capital work-in-Progress
Intangible assets under development
Non-current investments
Deferred tax assets (net) 4 8,87,957.71 16,70,527.00
Long-term loans and advances 11 500.00
Other non-current assets 12 24.61,108.00 2,16,108.00
1,35,76,691.14 83,36,058.35
Current assets
Current investments
Inventories
Trade receivables 13 5,13,23,829.45 5,23,44,296.60
Cash and cash equivalents 14 4,95 31,790.63 5,78,83,918.93
Short-term loans and advances 11 1,19,260.00 73,940.00
Other current assets 15 67,93,660.93 65,95,394.56

10,77,68,541.01

11,68,97,550.09

TOTAL

12,13,45,232.15

12,52,33,608.44

The accompanying notes are an integral part of the financial statements.

As per our report of even date
Far Q. P. GARG AND COMPANY
Chartered Accountants
FRN. A o - !

Place: Jalandhar
Date: 04.09.2022

For and on behalf of the Board of Directors

—3
VINAY GUPTA

DIRECTOR
DIN: 03306431

"
\;A W
PUJAMITTAL

DIRECTOR
DIN: 07221774
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Statement of Profit and loss for the year ended 31st March 2022

(F.Y. 2021-2022)

=< in rupees

Particulars Note | 31st March 2022 | 31st March 2021
Revenue
Revenue from operations 16 7,24,86,145.70 6,37,02,106.84
Less: Excise duty
Net Sales 7,24,86,145.70 6,37,02,106.84
Other income 17 22,91,046.07 14,84,380.66
Total Income 7.47,771A9N1.77 6,51,86,496.50
Expenses
Cost of material Consumed
Purchase of stock-in-trade 18 2,61,22,415.25 3,00,72,429.74
Changes in inventories
Employee benefit expenses 19 96,76,081.52 76,02,533.74
Finance costs 20 2,10,11,719.81 1,75,77,476.34
Depreciation and amortization expenses 21 15,43,442.97 8,09,329.00
Other expenses 22 1,08,19,960.15 5595,778.16
Total expenses 6,91,73,619.70 6,16,57,546.98
Z::’ﬂttagefore exceptional, extraordinary and prior period items 56,03,572.07 35,28,949.52
Exceptional items
Profit before extraordinary and prior period items and tax 56,03,572.07 35,28,949.52
Extraordinary items
Prior period item
Profit before tax 56,03,572.07 35,28,949.52
Tax expenses
Current tax 23 16,06,460.00 8,75,756.00
Deferred tax 24 7.,82,569.00 41,772.50
Excess/short provision relating earlier year tax 25 7,157.00 58,022.85
Profit{Loss) for the period 32,07,386.07 25,53,398.17
Earning per share
Basic
Before extraordinary ltems
After extraordinary Adjustment 2.93 1.34
Diluted
Before extracrdinary ltems
After extraordinary Adjustment
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS 25

The accompanying notes are an integral part of the financial statements.
As per our report of even date

Far O. P. GARG AND COMPANY

Chartered Accountants

FRN- 3 o - &

Place: Jalandhar

Date:04.09.2022

For and on behalf of the Board of Directors

> ) QNJNJ
(—\v / \}1&
VINAY GUPTA PUJA MITTAL
DIRECTOR DIRECTOR
DIN: 03306431 DIN: 07221774
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Notes to Financial statements for the year ended 31st March 2022

(F.Y. 2021-2022)

The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Note No. 1 Share Capital

= in rupees

Particulars

As at 31st March

2022

As at 31st March

2021

Authorised :

2000000 (31/03/2021:2000000) Equity shares of Rs. 10.00/- par value

2,00,00,000.00

2,00,00,000.00

Issued :

1920000 (31/03/2021:1920000) Equity shares of Rs. 10.00/- par value

1,92,00,000.00

1,92,00,000.00

Subscribed and paid-up :

1920000 (31/03/2021:1920000) Equity shares of Rs. 10.00/- par value

1,92,00,000.00

1,92,00,000.00

Total

1,92,00,000.00

1,92,00,000.00

The Company has only one type of Share Capital having a Face Value of Rs. 10 per share. During the year 31
march, 2016 company increased Authorized Capital to Rs. 2.00 Crore and issue fully paid 1700000 shares of
Rs. 10 each.

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares =T in rupees
As at 31st March 2022 As at 31st March 2021
No. of Shares Amount No. of Shares Amount
At the beginning of the period 19,20,000 1,92,00,000.00 19,20,000| 1,92,00,000.00
Issued during the Period
Redeemed or bought back during the period
Outstanding at end of the period 19,20,000 1,92,00,000.00 19,20,000| 1,92,00,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their
shareholding.

Details of shareholders holding more than 5% shares in the company

As at 31st March 2022 As at 31st March 2021
Type of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares Holding
Equity [NV: 10.00 ]| Mrs. Puja Mittal 6,30,000 32.81 6,30,000 32.81
Equity [NV: 10.00 ]| Mr. Vinay Gupta 12,00,000 62.50 12,00,000 62.50
Total : 18,30,000 95.31 18,30,000 95.31
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Note No. 2 Reserves and surplus = in rupees
Particulars As at 31st March 2022 As at 31st March 2021
Surplus
Opening Balance 1,50,52,076.71 1,24,98,678.54
Add: Profit for the year 32,07,386.07 25,53,398.17
Less:Previous year Income Tax Provision W/off (10,860.40)
Closing Balance 1,82,48,602.38 1,50,52,076.71
Balance carried to balance sheet 1,82,48,602.38 1,50,52,076.71
Note No. 3 Long-term borrowings < in rupees
As at 31st March 2022 As at 31st March 2021
Particulars Non-Curre Currt_apt Total Non-Curre Currt_ar_it Total
nt Maturities nt Maturities
Term Loan - From banks
Term Loans secured from 1,98,48,725. 2,54 57,402.6| 2,71,96,211. 3,23,73,082.0
banks note no 3(a) 38 56,08,677.26 4 78 51,76,870.27 5
1,9848,725.| o0 00 677.06| 254.57:402.6| 271,96211.[ 5, o0 0 57| 323,73,082.0
38 4 78 5
Loans and advances from
related parties
Loans from Director's relatives | 44 56 9q0 09 14,00,000.00 450,000.00|  4,50,000.00
note no 3(b) unsecured
Loans directors Unsecured 42,46,500.00 42,46,500.00 66,16,500.00| 66,16,500.00
note no 3(c)
56,46,500.00 56,46,500.00 70,66,500.00| 70,66,500.00
The Above Amount Includes
Secured Borrowings 1’98’48’72353 56,08,677.26 2’54’57’402'2 2,71 ’96’21713 51,76,870.27 3’23’73’082'g
Unsecured Borrowings 56,46,500.00 56,46,500.00 70,66,500.00| 70,66,500.00
Amount Disclosed Under the
Head "Short Term (56,08,677.62) (56,08,677.26) (1 ,22,43,3;%. (1 ,22,43,370.5
Borrowings"(Note No. 6)
Net Amount 2,54,95,225, 0 2,54,95,225.3| 2,71,96,211. 0 2,71,96,211.7
38 8 78 8
a. Term of Repayment of Loan

ICICI Loan (LBJALOOOD5308479) having Rs. 3127666 Outstanding Balance as on 31st march,2022 and the loan is
repayable in equal installment of Rs.119329 each along with interest from date of loan. 2. ICICl Loan
(LBJALOOO0OS665961) having Rs. 1433889 outstanding balance as on 31 March, 2022 and loan is repayable in equal
instalment of Rs. 100000 each along with interest from the date of loan and this loan is secured against property.
3.HDFC Auto Loan(0734) having Rs 46272.19 outstanding balance as on 31 March , 2022 the loan is repayable in
equal installment of Rs.46655 each along with interest from date of loan. 4 HDFC Term loans GECL Loan(6067)
having Rs 7107442 outstanding balance as on 31 March , 2022 the loan is repayable in equal installment of
Rs.279921 each along with interest from date of loan. 5. Mercedes-Benz-Loan from Daimler Financial Services India
Pvt. Ltd. having Rs 4442351.67 outstanding balance as on 31 March , 2022 the loan is repayable in equal installment
of Rs.44820 each along with interest from date of loan.

HDFC Term loans GECL Loan{2680) having Rs 8900000 cutstanding balance as on 31 March , 2022 the repayment
of loan has not begun yet

Unsecured Loan taken from Kotak Mahindra Bank on 7 July, 2020 having Rs. 399781.78 outstanding balance as on
31st March, 2022 is repayable in equal installments of Rs. 15700 Per month along with interest.
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Note No. 4 Deferred Tax

(F.Y. 2021-2022)

= in rupees

Particulars

As at 31st March 2022

As at 31st March 2021

Deferred tax liability

DTL

Gross deferred tax liability

Deferred tax assets

Deferred tax asset on Fixed assets 8,87,957.71 16,70,527.00
Gross deferred tax asset 8,87,957.71 16,70,527.00
Net deferred tax assets 8,87,957.71 16,70,527.00

Note No. 5 Provisions

< in rupees

Particulars As at 31st March 2022 As at 31st March 2021
Long-term | Short-term Total Long-term | Short-term Total
Other provisions
Current tax provision 16,13,617.00| 16,13,617.00 8,75,756.00| 8,75,756.00
16,13,617.00| 16,13,617.00 8,75,756.00| 8,75,756.00
Total 16,13,617.00| 16,13,617.00 8,75,756.00| 8,75,756.00

Note No. 6 Short-term borrowings

= in rupees

Particulars

As at 31st March 2022

As at 31st March 2021

Loans Repayable on Demands - From banks

Working capital loans banks secured note no. 6(a)

1,30,35,594.36

2,02,38,660.82

1,30,35,594.36

2,02,38,660.82

Current maturities of long-term debt

56,08,677.26

1,22,43,370.27

56,08,677.26

1,2243,370.27

Total

1,86,44,271.62

3,24,82,031.09

The Working Capital Loan is taken from HDFC Bank is secured against director’s property .

Note No. 7 Trade payables

< in rupees

Particulars

As at 31st March 2022

As at31st March 2021

(B) Others

Creditors 3,76,20,764.56 2,82,31,489.55
3,76,20,764.56 2,82,31,489.55

Total 3,76,20,764.56 2,82,31,489.55

Note No. 8 Other current liabilities

=< in rupees

Particulars

As at 31st March 2022

As at 31st March 2021

Others payables

Income Tax Efiling Fees payable 20,000.00
Expenses payable Note no 8(a) 3,200.00 1,62,177.30
PF payable 1,48,202.00 1,41,864.00
ESI payable 2,021.00 2,573.00
TDS payable Note no 8(b) 1,02,479.00 1,28,316.93
Tax Audit Fee Payable 30,000.00
Labour Welfare Fund Payable 3,150.00 2,525.00
GST Payable 1,33,699.21 17,08,587.08
Satutory Audit Fee Payable 1,00,000.00 30,000.00
5,22,751.21 21,96,043.31
Total 5,22,751.21 21,96,043.31
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Note No. 9 Property,Plant and Equipment and Intangible assets as at 31st March 2022 = in rupees
Assets Gross Block Accumulated Depreciation/ Amortisation Net Block
Increas
Additio e Additio
Balance | Additio acr::((:lr:nt Ret?rcoarl1ua (Diz;ea Other | Balance Balance acl::gtr:nt DEI?'tmn Written Balance | Balance | Balance
Useful . Deletion Adjustm| as at Provide . Impaire as at as at as at
. . as at ns of increas . through as at . of adjustm | off from
Life (In| Shift 1st April | duri busi during t ent st 1st April d during busi t tained ment/Re| 31st Jst st
Years) st Aprl uring usines e the year ne (Gross | March s1Aaprl the year usines ents |retaine versal* | March March March
2021 |the year s (decrea exchan Block) 2022 2021 s during | earning 2022 2022 2021
acquisit se) ge acquisit | the year
ion differen ion
ce
A | Tangible assets
Own Assets
Motor Vehicles
Car s 00l singe 2,08,10,| 72,76,34 1,59,63, 1,21,23,| 1,50,46,] 11,44,98 1,27,29, 34,61,74(86,61,62| 57,64,60
) 9 782.00 8.43 765.00 365.43| 173.20 3.29 412.07 4.42 1.01 8.80
Office equipment
Telephone 500! singe 8,83,72412,26,779 1,78,550 9,31,953 ] 6,08,276| 1,67,050 1,68,015 6,07,312( 3,24,641| 2,75,447
P : 9 25 66 .00 91 95 33 .01 27 64 30
Photostat machine 5.00| Single 53’328'3 53’328'3 50’661'3 50’661'8 2,666.40| 2,666.40
Furniture andfittings ( | | (¢} | | | | 1 S A | | A g 4 g
Furniture 10,00l singe 3,84,209]3,07,135 253,123 4,38,2211 2,70,387| 19,059.6 212,310 77,136.1( 3,611,084 1,13,822
) 9 15 .00 .00 15 .00 1 43 8 97 15
Computers and data
processing units
Computer 300! singe 11,07,50| 2,84,586 7.,50,258 6,41,834]8,35,388| 1,94,436 7,12,122 317,703 (3,24 131 272117
P : g 6.30 44 22 52 60 76 31 .05 47 70
Electrical
Installations and
Equipment
Electrical fittings 10.00| Single 33'700'3 33’700'3 28'682'8 1299.16 29’981'(13 3718.84| 5,018.00
Refrigerator 10.00| Single 23’900'3 23’900'3 16’136'8 2,010.10 18’146'5 5,753.90| 7,764.00
. - . 14,100.0| 5,51,885 5,65,985 14,599.8 21,977.8( 5,44,007
Air conditioner 10.00| Single 0 00 00 7,378.00 a 0 50 6,722.00
Plant and Machinery
Cycle 10.00| Single| 3,650.00 3,650.00 2,893.00 3.92 2,896.92 757.00
Total (A) 2,33,14,| 86,46,73 1,71,49, 1,48,12,| 1,68,65,[ 15,43,44 1,38,24, 45,84,66 1,02,27,| 64,48,92
899.70 4.53 346.22 288.01| 976.35 2.97 756.74 2.58| 625.43 3.35
P.Y Total 2,29,07,| 4,07,077 2,33,14,| 1,60,56, | 8,09,329 1,68,65, | 64,48,92| 68,51,17
’ 821.96 .74 899.70| 650.45 .00 979.45 0.25 1.51
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General Notes :

1. No depreciation if remaining useful life is negative or zero.

2 If asset is used less than 365 days during current financial year then depreciation is equals to w.d.v as on 31-03-2021 less residual value.

3. Depreciation is calculated on pro-rata basis in case asset is purchased/sold during current F.Y.

4 If above assets is used for any time during the year for double shift, the depreciation will increase by 50% for that period and in case of the triple shift the depreciation shall
be calculated on the basis of 100% for that period.




TSC TRAVEL SERVICES PRIVATE LIMITED

OFFICE NO 3,SECOND FLOOR, MIDLAND FINANCIAL CENTRE, 21-22 GT

ROAD, JALANDHAR-144001

CIN : Us3040PB2003PTC026209

Note No. 11 Loans and advances

(F.Y. 2021-2022)

= in rupees

Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
Other loans and advances
Unsecured, considered good(Head) 1,19,260.00 500.00 73,940.00
1,19,260.00 500.00 73,940.00
Total 1,19,260.00 500.00 73,940.00

Note No. 12 Other non-current assets

=< in rupees

Particulars As at 31st March 2022 As at 31st March 2021
Other Assets

GOLD COINS 2,14,287.00 2,14,287.00
Kotak Security 1,821.00 1,821.00
TSC Finserv Pvt. Ltd. 22,45,000.00

Total 24,61,108.00 2,16,108.00

Note No. 13 Trade receivables

= in rupees

Particulars

As at 31st March 2022

As at 31st March 2021

Secured, Considered good

5,13,23,820.45

5,23,44,296.60

Unsecured, Considered Good

Doubtful

Total

5,13,23,829.45

5,23,44,296.60

(Current Year)

= in rupees

Particulars Outstanding for following periods from due date of payment#
Less than 6 |6 months -1 12 years 2.3 years More than 3 Total

months year years
(i) Undisputed Trade receivables 5,10,04,640. 51 605.00 5,10,56,245.
(considered good) 45 ' ) 45
(ii) Undisputed Trade Receivables
(considered doubtful)
(iii) Dlsputed Trade Receivables 2.67,584.00 2.67584.00
considered good
(iv) Disputed Trade Receivables
considered doubtful

(Previous Year)

= in rupees

Particulars Outstanding for following periods from due date of payment#
Less than 6 |6 months -1 12 years 2-3 years More than 3 Total
months year years
(i) Undisputed Trade receivables 5,23,44,296. 5,23,44,2986.
(considered good) 60 60

(ii) Undisputed Trade Receivables
{considered doubtful)

(i) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful




TSC TRAVEL SERVICES PRIVATE LIMITED

OFFICE NO 3,SECOND FLOOR, MIDLAND FINANCIAL CENTRE, 21-22 GT

ROAD, JALANDHAR-144001
CIN : Us3040PB2003PTC026209

Note No. 14 Cash and cash equivalents

(F.Y. 2021-2022)

=T in rupees

Particulars

As at 31st March 2022

As at 31st March 2021

Balance with banks

Other deposits with banks

12,81,630.25

2,02,19,606.22

FDR WITH BANKS

3,63,68,355.61

2,60,31,629.40

DEPOSITS with TAFI(Lower of cost and Market Value

1,10,00,000.00

1,10,00,000.00

Total 4,86,49,985.86 5,72,51,235.62
Cash in hand

Cash in hand 8,81,804.77 6,32,683.31
Total 8,81,804.77 6,32,683.31
Total 4,95,31,790.63 5,78,83,918.93

Note No. 15 Other current assets

= in rupees

Particulars As at 31st March 2022 As at 31st March 2021
Other Assets

TCS 1,28,049.57 12,995.00
Office Security Rent 6,20,000.00 5,80,000.00
Advance paid To Staff 20,000.00 5,44,600.00
Prepaid expenses 8,84,388.00 4.60,780.00
Interest receivable on FDR 28,13,504.19 13,28,813.24
Income tax refund Receivable 6,15,870.00 19,33,483.93
Tax Deducted at Source 10,65,598.85 14,89,491.40
Unclaimed GST Input 84,450.32 1,83,430.99
Advance Tax 5,00,000.00

Interest on Income Tax Refund 61,800.00 61,800.00
Total 67,93,660.93 65,95,394.56




TSC TRAVEL SERVICES PRIVATE LIMITED

OFFICE NO 3,SECOND FLOOR, MIDLAND FINANCIAL CENTRE, 21-22 GT

ROAD, JALANDHAR-144001

CIN : Us3040PB2003PTC026209

Note No. 16 Revenue from operations

(F.Y. 2021-2022)

=T in rupees

Particulars

31st March 2022

31st March 2021

Sale of products

Sale of Laptop

2,62,17,500.00

2,82,56,008.00

Sale of Charter Tickets

26,57,204.00

Sale of Hotel Rooms

17,88,500.00

2,80,06,000.00

3,09,13,212.00

Other operating revenues

Misc Income/Incentives/Charges

3,89,97,269.88

2,92,88,262.84

COMMISSION 54,82,875.82 23,20,048.00
Incentive due but not billed 4.97193.00
Incentive on Sale of Laptop 6,85,391.00

4,44,80,145.70

3,27,88,894.84

Net revenue from operations

7,24,86,145.70

6,37,02,106.84

Note No. 17 Other income

= in rupees

Particulars

31st March 2022

31st March 2021

Interest Income

Interest on FDR 21,08,017.29 12,79,966.00
Interest on Income Tax refund 1,36,114.29
Interest Received 1,82,820.00
22,90,837.29 14,16,080.29
Other non-operating income
Round off 208.78 72.18
Late Fees on Credit Card Reversed 68,237.19
208.78 68,309.37
Total 22,91,046.07 14,84,389.66




TSC TRAVEL SERVICES PRIVATE LIMITED

OFFICE NO 3,SECOND FLOOR, MIDLAND FINANCIAL CENTRE, 21-22 GT

ROAD, JALANDHAR-144001
CIN : Us3040PB2003PTC026209

Note No. 18 Purchase of stock-in-trade

(F.Y. 2021-2022)

= in rupees

Particulars

31st March 2022

3st March 2021

Purchases of Laptop

2,44,27,500.00

2,74,15,650.00

Purchase of Charter Tickets

26,56,779.74

Purchase of Hotel Rooms

16,94,815.25

Total

2,61,22,415.25

3,00,72,429.74

Note No. 19 Employee benefit expenses

= in rupees

Particulars

31st March 2022

3st March 2021

Salaries and Wages

Salary and wages 84,56,719.00 65,54,421.00
84,56,719.00 65,54,421.00
Contribution to Provident and other Funds
Employee State Insurance 19,704.00 26,508.00
Provident Fund 9,21,569.00 7,77,256.00
Labour Welfare Fund 5,020.00 5,060.00
9,46,293.00 8,08,824.00
Staff welfare Expenses
Staff Welfare Expenses 1,41,953.52 71,170.88
Staff Medical Insurance 1,26,668.00 1,68,117.86
Staff Medical Exp 4,448.00
2,73,069.52 2,39,288.74
Total 96,76,081.52 76,02,533.74

Note No. 20 Finance costs

= in rupees

Particulars 31st March 2022 31st March 2021

Interest

Bank Interest on CC/OD 12,59,997.00 7,79,732.00

Interest on loan 23,50,500.38 28,34,807.30
36,10,497.38 36,14,539.30

Other Borrowing costs

Bank Charges paid on CC payments

1,73,69,976.51

1,39,62,037.04

Processing fee

31,245.92

1,74,01,222.43

1,39,62,937.04

Total

210,11,719.81

1,75,77,476.34

Note No. 21 Depreciation and amortization expenses

= in rupees

Particulars 31st March 2022 31st March 2021
Depreciation on tangible assets 15,43,442 97 8,09,320.00
Total 15,43,442.97 8,09,329.00




TSC TRAVEL SERVICES PRIVATE LIMITED

OFFICE NO 3,SECOND FLOOR, MIDLAND FINANCIAL CENTRE, 21-22 GT

ROAD, JALANDHAR-144001
CIN : Us3040PB2003PTC026209

Note No. 22 Other expenses

(F.Y. 2021-2022)

= in rupees

Particulars

31st March 2022

3st March 2021

Statutory Audit 1,00,000.00 30,000.00
Income Tax E-filling Fee 20,000.00
Electricity expenses 1,80,447.00 1,45397.72
Fee and Taxes 50,990.00 1,02,730.00
Repair and maintenance expenses 5,16,340.00 2,99.959.77
General Expenditure 6,479.00
Insurance charges 2,61,753.53

Email Expenses 1,00,193.25

Postage expenses 11,155.00 14,153.00
Printing and stationery 68,630.92 23,137.54
Rent 9,10,766.00 7,39,926.00
Telephone expenses 1,62,742.50 95,099.34
Travelling Expenses 5,54,781.00 31,485.04
Generator Expenses 7,100.00

Internet Expenses 50,105.40 55,315.99
Bank Guarantee Commission 66,287.00 28,785.00
Director's remuneration 19,02,000.00 19,02,000.00
Subscription and Card fee 39,175.53
GDS incentive paid 3,903.00

Amount w/off 6,152.34 1,570.82
Conference expenses 5,14,643.99

Commission paid sole buying agents 36,62,679.00 13,00,363.00
Services charges paid to vendors 10,20,048.48 64,634.13
LATE FEE 50.00

IATA Fee 1,65,158.00 69,868.78
Interest on TDS Payment 3,027.00 2,884.00
Interest on GST 66,440.00 24,652.00
GST PAID 13,038.00
Hosting Charges 2,00,000.00
API Charges 1,58,447.00 3,54,800.00
Reimbursement to Employees 1,02,195.24 29,423.50
Legal Expenses 49,750.00

Newspaper Expenses 1,080.00

Server Charges 49,466.43

Subscription & Membership 43,628.07

Tax Audit Fee 30,000.00

Total 1,08,19,960.15 55,95,778.16

Note No. 23 Current tax

= in rupees

Particulars 31st March 2022 31st March 2021
Current tax pertaining to current year 16,06,460.00 8,75,756.00
Total 16,06,460.00 8,75,756.00

Note No. 24 Deferred tax

= in rupees

Particulars 31st March 2022 3st March 2021
Defered Tax Asset 7,82,569.00 41,772.50
Total 7,82,569.00 41,772.50

Note No. 25 Excess/short provision relating earlier year tax

= in rupees

Particulars 31st March 2022 31st March 2021
Current tax pertaining to previous years 7,157.00 58,022.85
Total 7,157.00 58,022.85




TSC TRAVEL SERVICES PRIVATE LIMITED
OFFICE NO 3,SECOND FLOOR, MIDLAND FINANCIAL CENTRE, 21-22 GT

ROAD, JALANDHAR-144001

CIN : Us3040PB2003PTC026209

Note No. 3{a) Long-term borrowings:Term Loans secured from banks

note no 3(a)

(F.Y. 2021-2022)

= in rupees

As at 31st March 2022

As at 31st March 2021

. Non-Curre Current Non-Curre Current

Particulars iy Total . Total
nt Maturities nt Maturities

ICICI(LBJALO0004915840) 16961322 | 50,43,874.00| 186051960
HDFC BANK (8396067) 42 27 471.00| 28,79971.00( 71,07,442.00| 71,07,442.00| 17,92,558.00| 89,00,000.00
ICICI BANKO5308479) 19,08,329.00| 12,19,337.00| 31,27,666.00| 31,27,666.00| 6,66,334.00( 37,94,000.00
Kotak(153176640) 2,37,499.63| 1,62,282.15 3,99,781.78| 3,99,781.78| 1,01,218.22 5,01,000.00
ICICI BANK (5961) 3,15,684.00| 11,18,205.00| 14,33,889.00
DAIMILER FINANCIAL
SERVICES PRIVATE LTD. 425974175 1,82,600.92| 44,42 35167
HDFC BANK 89,00,000.00 89,00,000.00
HDFC BANK (66990724) 4627219 46,272.19 5,72,886.05 5,72,886.05
Total 1,98,48,72358. 56,08,677.26 2,54,57,402.2 2,71 ,96,2171é 51,76,870.27 3,23,73,082.g

Note No. 3{b) Long-term borrowings:Loans from Director's relatives note

< in rupees

no 3(b)
As at 31st March 2022 As at 31st March 2021

Particulars Non-Curre Curn_e[lt Total Non-Curre Curn_er_lt Total

nt Maturities nt Maturities
Neeti Gupta 5,00,000.00 5,00,000.00
NISHA AGGARWAL 4.50,000.00 4.50,000.00
Rishi Kumar Mittal 9,00,000.00 9,00,000.00
Total 14,00,000.00 14,00,000.00 4,50,000.00 4,50,000.00

Note No. 3{c) Long-term borrowings:Loans directors Unsecured note no

= in rupees

3(c)
As at 31st March 2022 As at 31st March 2021
Particulars Non-Curre Currt_apt Total Non-Curre Currt_ar_it Total
nt Maturities nt Maturities

VINAY GUPTA 7,16,500.00 7,16,500.00 14,16,500.00( 14,16,500.00
PUJA MITTAL 30,000.00 30,000.00 22,00,000.00| 22,00,000.00
ASHISH KUMAR MITTAL 35,00,000.00 35,00,000.00 30,00,000.00| 30,00,000.00
Total 42,46,500.00 42.46,500.00 66,16,500.00| 66,16,500.00

Note No. 6{a) Short-term borrowings:Working capital loans banks

secured note no. 6(a)

= in rupees

As at 31st March 2022

As at 31st March 2021

Particulars Amount Amount
HDFC BANK 1,30,35,594 .36 2,02,38,660.82
Total 1,30,35,594.36 2,02,38,660.82

Note No. 8{a) Other current liabilities:Expenses payable Note no 8(a)

= in rupees

Particulars 31st March 2022 As at 31st March 2021

PUNJAB DEVELOPMENT TAX 3,200.00 14,000.00
Rent Payable 1,48177.30
Total 3,200.00 1,62177.30




TSC TRAVEL SERVICES PRIVATE LIMITED (F.Y. 2021-2022)
OFFICE NO 3,SECOND FLOOR, MIDLAND FINANCIAL CENTRE, 21-22 GT

ROAD, JALANDHAR-144001

CIN : Us3040PB2003PTC026209

Note No. 8(b) Other current liabilities: TDS payable Note no 8(h) T in rupees
Particulars 31st March 2022 As at 31st March 2021
TDS ON COMMISSION PAYABLE 33,173.00 10,296.93
TDS ON RENT PAYABLE 8,280.00 13,974.00
TDS ON FEE FOR PROFESSIONAL OR TECHNICAL 5.000.00

SERVICES ’ )

TDS ON INTEREST PAYABLE 3,026.00 1,750.00
TDS ON PAYMENT OF EMPLOYEEES OTHER THAN

GOVT. EMPLOYEES 53,000.00 95,200.00
TDS ON CONTRACTUAL PAYMENT 7,096.00
Total 1,02,479.00 1,28,316.93

P\V\y Q%“W




TSC TRAVEL SERVICES PRIVATE LIMITED
OFFICE NO 3,SECOND FLOOR, MIDLAND FINANCIAL CENTRE, 21-22 GT
ROAD, JALANDHAR-144001

CIN : U63040PB2003PTC026209

(F.Y. 2021-2022)

Statement showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)

Name of Asset Car Useful Life (In Years) 8.00
Group of asset Motor Vehicles Shift Type Single
Life elapsed R .
Date of Standard life (In Years) usszl::}:angs Assets used Depreciation
al - "
Particulars purchase of Or:)g::r;zlsgrst Residual value | Opening WDV Daastze?; ?f:;m as per Co.s act bg::.:f:;ndcaie on 31.3.2021 | during current Dep Rate* {col5 * col11 *
asset Y 2013 (In Years) of purchase to (In Years) F.Y. (In Years) col10)
31.3.2021) (col7 - col8)
1 2 3 4 5 6 7 8 9 10 11 12
MERCEDEZ BENZ 2310712015 | 1119700 5 57 850 80| 28,46,733.00| 2610112022 8.00 5,69 231 0.83 0.00
REGISTRATION 15/10/2015 1,50,000.00 7,500.00 41,777.00 28/01/2022 8.00 5.46 2.54 0.83 0.00
RC 31/03/2016| 2,56,800.00 12,840.00 83,520.00 28/01/2022 8.00 5.00 3.00 0.83 0.00
Car 1 01/04/2011| 13,53,696.00 67,684.80 67,684.80 31/03/2022 8.00 10.00 -2.00 0.00 39.45
Car 3 AUDI 31/08/2014| 30,46,213.00 1,52,310.65| 2,63,856.00 31/01/2022 8.00 6.58 1.42 0.84 31.23 69,217.87
Car Ford 28/09/2017| 32,83,911.00 1,64,19555| 8,97,932.00 8.00 3.51 4.49 1.00 31.23| 2,80,424.16
Car 31/03/2018] 14,48,000.00 72,400.00( 14,48,000.00 8.00 2.00 6.00 1.00 0.00
Car 31/03/2019 1,15,106.00 5,755.30 1,15,106.00 8.00 2.00 6.00 1.00 0.00
Mercedez Benz S 25/11/2021| 72,76,348.43 3,63,817.42 8.00 0.00 8.00 0.35 31.23| 7,95,341.26
Total 280,87,130.21 14,04356.52| 57,64,608.80 11,44,983.29

Statement showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)

Name of Asset Telephone Useful Life (In Years) 5.00
Group of asset Office equipment Shift Type Single
Li(r; l:,'::rssd Remaining
Particulars pu?car:zsot: of Original cost Residual value | Opening WDV Date of §ale of agtggrd g:)c.Is!I;‘::t (difference ounSE’f:;J‘lI .I:;Tgﬂazs’l dﬁ?isr:gsctljrsrzit Dep Rate* (Eg%rgcclg}ﬁn*
asset of asset assetsifany | 5014 1 Years) | Detweendate | =, "y oors) | F.Y. (in Years) col10)
of purchase to (col7 - col8)
31.3.2021)
1 2 3 4 5 6 7 8 9 10 11 12
TELEPHONE SET COMA 11/06/2015 64,900.00 3,245.00 3,245.00 5.00 5.81 -0.81 0.00 45.07
MOBILE STORE 19/11/2015 62,390.00 3,119.50 3,119.50 05/04/2021 5.00 537 -0.37 0.00 45.07
MOBILE AMAZON 12/04/2016 39,999.00 1,999.95 2,049.00 05/04/2021 5.00 497 0.03 0.01 45.07 0.49
MOBILE 30/11/2016 4,976.00 248.80 386.00 05/04/2021 5.00 433 0.67 0.01 45.07 1.37
MOBILE 02/03/2017 1,630.00 81.50 143.00 05/04/2021 5.00 4.08 0.92 0.01 45.07 0.62
Telephone 1 20/02/2014 6,416.00 320.80 320.80 05/04/2021 5.00 7.1 -2.11 0.00 4572
Telephone 2 10/11/2014 23,725.00 1,186.25 1,186.25 06/04/2021 5.00 6.39 -1.39 0.00 45.07




TSC TRAVEL SERVICES PRIVATE LIMITED
OFFICE NO 3,SECOND FLOOR, MIDLAND FINANCIAL CENTRE, 21-22 GT
ROAD, JALANDHAR-144001

CIN : U63040PB2003PTC026209

(F.Y. 2021-2022)

Mobile 1 09/08/2014 1,450.00 72.50 72.50 06/04/2021 5.00 6.64 -1.64 0.00 45.07
Mobile 2 19/09/2014 5,200.00 260.00 260.00 06/04/2021 5.00 6.53 -1.53 0.00 45.07
Samsung Galaxy S7 11/04/2017 42,600.00 2,130.00 3,974.00 5.00 3.97 1.03 1.00 45.07 1,791.08
Mobile 02/04/2017 31,134.00 1,556.70 2,834.00 06/04/2021 5.00 4.00 1.00 0.01 45.07 12.77
Mobile 14/04/2017 50,868.00 2,543.40 4,783.00 5.00 3.96 1.04 1.00 45.07 2,155.70
Mobile 04/07/2017 1,630.00 81.50 180.00 06/04/2021 5.00 374 1.26 0.01 45.07 0.81
IPhone-8 021122017 57,142.00 2,857.10 8,062.00 5.00 3.33 1.67 1.00 45.07 3,633.54
Mobile 25112017 70,438.00 3,521.90 9,833.00 5.00 3.35 1.65 1.00 45.07 443173
Binatone Handsets 07/03/2018 5,000.00 250.00 803.00 5.00 3.07 1.93 1.00 45.07 361.91
Telephone 26/07/2018 47,946.43 2,397.32 10,033.43 5.00 2.68 2.32 1.00 45.07 4,522.07
Telephone 21/01/2020 1,47,500.00 7,375.00 74,084.00 5.00 1.19 3.81 1.00 45.07 33,3890.66
Telelphone 23/01/2020 55,803.57 2,790.18 28,027.57 5.00 1.19 3.81 1.00 45.07 12,632.03
Telephone 181122019 5,700.00 285.00 2,722.00 5.00 1.29 3.71 1.00 4507 1,226.81
Telephone 28/12/2019 1,852.54 92.63 898.54 5.00 1.26 374 1.00 45.07 404 .97
Telephone/ Mobile Set 31/07/2020 1,00,423.72 5,021.19 70,098.72 5.00 0.67 433 1.00 45.07 31,593.49
Telephone/Mobile Set 30/11/2020 44,830.50 2,241.53 38,162.50 5.00 0.33 467 1.00 45.07 17,199.84
Telephone/ Mobile Set 31/03/2021 10,169.49 508.47 10,169.49 5.00 0.00 5.00 1.00 45.07 4 58339
Inv Amazon 03/05/2021 8,397.46 419.87 5.00 0.00 5.00 0.91 4507 3,444 11
INV. No. 1048 30/08/2021 17,711.86 885.59 5.00 0.00 5.00 0.59 45.07 4,709.82
Flip Cover 30/09/2021 1,40,254.24 7,012.71 5.00 0.00 5.00 0.50 45.07 31,606.30
Inv. No. 1475 25/10/2021 43,889.84 2,194.49 5.00 0.00 5.00 0.43 4507 8,505.89
IIn Amazon 16/12/2021 6,441.51 322.08 5.00 0.00 5.00 0.29 45.07 841.93
Inv. No. 1486 31/03/2022 10,084.75 504.24 5.00 0.00 5.00 0.00 45.07
Total 11,10,503.91 55,525.20| 2,75,447.30 1,67,050.33
Statement showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)
Name of Asset Photostat machine Useful Life (In Years) 5.00
Group of asset Office equipment Shift Type Single
Life elapsed .
. (In Years) Remalplng .
) Date of Original cost ) ) Date of sale of Standard life (dlfference useful life as As_sets used . Deprg(:latlon*
Particulars purchase of Residual value | Opening WDV . as per Co.s act on 31.3.2021 | during current Dep Rate {col5 * col11
of asset assets if any between date
asset 2013 (In Years) of purchase to (In Years) F.Y. (In Years) col10)
31.3.2021) (col7 - col8)

1 2 3 4 5 6 7 8 9 10 11 12
Photostat machine 25/02/2014 53,328.00 2,666.40 2,666.40 5.00 7.10 -2.10 0.00 4556
Total 53,328.00 2,666.40 2,666.40

Statement showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)




TSC TRAVEL SERVICES PRIVATE LIMITED
OFFICE NO 3,SECOND FLOOR, MIDLAND FINANCIAL CENTRE, 21-22 GT
ROAD, JALANDHAR-144001

CIN : U63040PB2003PTC026209

(F.Y. 2021-2022)

Name of Asset Furniture Useful Life (In Years) 10.00
Group of asset Furniture and fittings Shift Type Single
th‘e E\i,lapSEd Remaining
_ Date of Original cost ) _ Date of sale of Standard life ((d?ffe?:l:?e useful life as As_sets used Depreciation
Particulars purchase of Residual value | Opening WDV X as per Co.s act on 31.3.2021 | during current Dep Rate* {col5 * col11 *
asset of asset assetsifany | 50127 vears) | Defween date | =, yoors) | F.Y. (In Years) col10)
of purchase to (col7 - col8)
31.3.2021)

1 2 3 4 5 6 7 8 9 10 11 12
FURNITURE 14/02/2016 76,500.00 3,825.00 16,527.00 08/04/2021 10.00 513 487 0.02 25.89 8558
Furniture 1 05/06/2014 71,123.00 3,556.15 9,282.00 09/04/2021 10.00 6.82 3.18 0.02 25.89 48.06
Furniture 2 29/09/2014 1,05,500.00 5,275.00 15,216.00 09/04/2021 10.00 6.50 3.50 0.02 2589 78.79
FURNITURE 3 08/02/2019 16,102.00 805.10 8,523.00 10.00 214 7.86 1.00 25.89 2,206.60
FURNITURE4 03/03/2019 73,885.00 3,694.25 39,739.00 10.00 2.08 7.92 1.00 25.89 10,288.43
FURNITURES 04/03/2019 17,795.76 889.79 9,570.76 10.00 2.08 7.92 1.00 2589 2,477.87
FURNITUREG 04/03/2019 17,795.76 889.79 9,570.76 10.00 2.08 7.92 1.00 25.89 2,477.87
Furniture and Fixtures 03/03/2021 5,507.63 275.38 5,393.63 10.00 0.08 9.92 1.00 25.89 1,396.41

10.00 0.00 10.00 1.00 0.00
onl o- 6219 RFH 31/032022| 30713500  15356.75 10.00 0.00 10.00 0.00 25.89
Total 6,91,344.15 34,567.21 1,13,822.15 19,059.61

Statement showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)

Name of Asset Computer Useful Life (In Years) 3.00
Group of asset Computers and data processing units Shift Type Single
Li(fﬁ ?:'a)ri?d Remaining
Particulars pu?cart\zsot: of Original cost Residual value | Opening WDV Date of sale of aft;:rd g:)ds!i:::t (difference ol‘lnsmc:;‘l‘lI I:;f;[lazs’l dﬁ?isr:;tsctl:rsriit Dep Rate* (Egﬂ)riccisﬂ?ln*
asset of asset assetsIfany |,403'4 vears) ol}esmieh"agzt& (in Years) | F.Y. (In Years) col10)
31.3.2021) | (col7 -cold)
1 2 3 4 5 6 7 8 9 10 11 12
COMPUTER 29/08/2015 60,399.00 3,019.95 3,019.95 09/04/2021 3.00 5.59 -2.59 0.00 63.16
LAPTOP 13/04/2016 47,400.00 2,370.00 2,370.00 09/04/2021 3.00 497 -1.97 0.00 63.16
DESKTOP 07/09/2016 70,950.00 3,547.50 3,547 .50 09/04/2021 3.00 456 -1.56 0.00 63.16
LAPTOP 07/09/2016| 2,16,000.00 10,800.00 10,800.00 10/04/2021 3.00 4.56 -1.56 0.00 63.16
DESKTOP 3110/2016 48,629.00 2,431.45 2,431.45 09/04/2021 3.00 4.42 -1.42 0.00 63.16
Computer 1 03/07/2014 68,800.00 3,440.00 3,440.00 10/04/2021 3.00 6.75 -3.75 0.00 63.16
Computer 2 12/08/2014 6,257.00 313.00 313.00 10/04/2021 3.00 6.64 -3.64 0.00 63.16
Computer 3 22/09/2014 1,61,000.00 8,050.00 8,050.00 10/04/2021 3.00 6.52 -3.52 0.00 63.16




TSC TRAVEL SERVICES PRIVATE LIMITED
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ROAD, JALANDHAR-144001
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(F.Y. 2021-2022)

Computer 4 18/10/2017 55,930.00 2,796.50 2,796.50 10/04/2021 3.00 3.45 -0.45 0.00 63.16
Computer 21/06/2018 9,300.00 465.00 640.00 10/04/2021 3.00 278 0.22 0.02 63.16 3.50
Computer 16/03/2019 5,503.22 279.66 740.22 10/04/2021 3.00 2.04 0.96 0.02 63.16 9.21
Computer 07/10/2019 52,796.60 2,639.83 13,553.60 3.00 1.48 1.52 1.00 63.16 8,560.45
Computer 01/04/2019 58,305.08 2,915.25 7,913.08 3.00 2.00 1.00 1.00 63.16 4,997 .83
Computer 31/07/2020 35,677.97 1,783.90 20,579.97 3.00 0.67 2.33 1.00 63.16 12,998.31
Computer 27/08/2020 8,474.58 423.73 5,316.58 3.00 0.59 2.41 1.00 63.16 3,357.95
Computer 10/11/2020 31,345.00 1,567.25 23,624.00 3.00 0.39 2.61 1.00 63.16 14,920.92
Computer 261122020 24,152.55 1,207.63 20,186.55 3.00 0.26 274 1.00 63.16 12,749.82
Computer 17/03/2021 1,46,496.30 7,324.82 1,42,795.30 3.00 0.04 2.96 1.00 63.16 90,189.51
Invoice No. RSI1/21-22/1028 18/06/2021 33,898.31 1,694.92 3.00 0.00 3.00 0.79 63.16 16,914.03
Bill No. RSI721-22/1105 24/06/2021 15,677.96 783.90 3.00 0.00 3.00 0.77 63.16 7,624.69
Invoice No.
TIPL/21-22/G01587 1111172021 15,400.00 770.00 3.00 0.00 3.00 0.39 63.16 3,793.39
Inv No. 3540 1911172021 5,762.71 288.14 3.00 0.00 3.00 0.36 63.16 1,310.30
IInvoice No.
RSI/21-22/4912 14/02/2022| 2,06,567.80 10,328.39 3.00 0.00 3.00 0.13 63.16 16,960.87
Bill No. DEL4-4357241 30/03/2022 7,279.66 363.98 3.00 0.00 3.00 0.01 63.16 4598
Total 13,92,092.74 69,604.80 2,72,117.70 1,94,436.76
Statement showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)
Name of Asset Electrical fittings Useful Life (In Years) 10.00
Group of asset Electrical Installations and Equipment Shift Type Single
Life elapsed .
Date of Standard life (In Years) ulzeefrrjlall?f:angs Assets used Depreciation
Particulars purchase of Original cost Residual value | Opening WDV Date of §ale of as per Co.s act (difference on 31.3.2021 | during current Dep Rate* (col5 * col11 *
of asset assets if any between date
asset 2013 (In Years) of purchase to (In Years) F.Y. (In Years) col10)
31.3.2021) | (col? -cold)
1 2 3 4 5 6 7 8 9 10 11 12

Electrical fitithgs 1 01/09/2014 9,200.00 460.00 1,295.00 10.00 6.58 3.42 1.00 25.89 335.28
Electrical fittings 2 05122014 24,500.00 1,225.00 3,723.00 10.00 6.32 3.68 1.00 25.89 963.88
Total 33,700.00 1,685.00 5,018.00 1,299.16

Statement showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)

Name of Asset Cycle

Useful Life (In Years)

10.00

Group of asset

Plant and Machinery

Shift Type

Single
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(F.Y. 2021-2022)

Life elapsed .
(In Years) Remaining
Date of Original cost Date of sale of Standard life (difference useful life as Assets used Depreciation
Particulars purchase of cﬂ asset Residual value | Opening WDV assets if an as per Co.s act between date on 31.3.2021 | during current Dep Rate* (col5 * col11 *
asset Y | 2013 {In Years) (In Years) F.Y. (In Years) col10)
of purchase to (col7 - col8)
31.3.2021)
1 2 3 4 5 6 7 8 9 10 11 12
Ccle 21122015 3,650.00 182.50 757.00 10/04/2021 10.00 528 472 0.02 25.89 3.92
Total 3,650.00 182.50 757.00 3.92

Statement showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)

Name of Asset Refrigerator Useful Life (In Years) 10.00
Group of asset Electrical Installations and Equipment Shift Type Single
Life elapsed .
(In Years) Remaining
Date of Oridinal cost Date of sale of Standard life (dlfference useful life as Assets used Depreciation
Particulars purchase of g Residual value | Opening WDV X as per Co.s act on 31.3.2021 | during current Dep Rate* {col5 * col11 *
of asset assets if any between date
asset 2013 (In Years) (In Years) F.Y. (In Years) col10)
of purchase to (col7 - col8)
31.3.2021)
1 2 3 4 5 6 7 8 9 10 11 12
Refrigerator 20/06/2017 23,900.00 1,195.00 7,764.00 10.00 378 6.22 1.00 25.89 2,010.10
Total 23,900.00 1,195.00 7,764.00 2,010.10

Statement showing assets wise calculation of depreciation as per Companies Act 2013 (W.D.V. Method)

Name of Asset Air conditioner Useful Life (In Years) 10.00
Group of asset Electrical Installations and Equipment Shift Type Single
Life elapsed .
(In Years) Remaining
Date of Original cost Date of sale of Standard life (difference useful life as Assets used Depreciation
Particulars purchase of cﬂ asset Residual value | Opening WDV assets if an as per Co.s act between date on 31.3.2021 | during current Dep Rate* (col5 * col11 *
asset Y | 2013 {In Years) (In Years) F.Y. (In Years) col10)
of purchase to
31.3.2021) | (col? -cold)
1 2 3 4 5 6 7 8 9 10 11 12
Air conditioner 28/09/2018 14,100.00 705.00 6,722.00 10.00 2.51 7.49 1.00 25.89 1,740.33
Bill No. 124 26/02/2022| 5,51,885.00 27,594.25 10.00 0.00 10.00 0.09 25.89 12,859.47
Total 5,65,985.00 28,299.25 6,722.00 14,599.80

|* Depreciation rate = (1-{(residual valueiwdv as on 31.3.2021)raise to power 1/remaining useful life in years))}*100
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ROAD, JALANDHAR-144001
CIN : Us3040PB2003PTC026209

Note No. 11(a) Loans and advances : Other loans and advances:

Unsecured, considered good(Head)

(F.Y. 2021-2022)

= in rupees

Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term

Telephone 500.00 500.00

Service Tax Deposit 73,940.00 73,940.00

Daimler Financial Services India Pvt. Ltd. 44 .820.00

Total 1,19,260.00 500.00 73,940.00

Note No. 14(a) Cash and cash equivalents:Balance with banks:Other

deposits with banks

= in rupees

Particulars As at 31st March 2022 As at 31st March 2021
YES BANK 1,800.73 073
HDFC BANK 7,70,307.31 2,00,17,790.21
INDIAN BANK 7,184.63 1,08,820.73
|CICI BANK 3,86,627.99 92,994.00
KOTAK BANK 0.10
Axis Bank 83,887.59 0.45
|CICI BANK 31,822.00

Total 12,81,630.25 2,02,19,606.22

Note No. 14(b) Cash and cash equivalents:Balance with banks:FDR WITH

T in rupees

BANKS

Particulars As at 31st March 2022 As at 31st March 2021
HDFC BANK 1,84,79,100.61 1,83,08,938.24
|CICI BANK 45,00,000.00 45,00,000.00
HDFC LTD 33,89,255.00 32,22,691.16
AXIS BANK 1,00,00,000.00

Total 3,63,68,355.61 2,60,31,629.40

Note No. 15(a) Other current assets:Other Assets:Prepaid expenses

=< in rupees

Particulars 31st March 2022

XEROX MACHINE 3,490.00
UPS 13,707.00
|IATA FEE 29,355.00
SUBSCRIPTION OF MEMBERSHIP 4.423.00
INSURANCE 3,94,957.00
STAFF MEDIC INSURANCE 11,466.00
COMMON BANK GURANTEE 57,503.00
LICENSE FEE 40,000.00
CAR SUBSCRIPTION 3,29,487.00
Total 8,84,388.00

Note No. 15(b) Other current assets:Other Assets:Interest receivable on

= in rupees

FDR

Particulars 31st March 2022

HDFC 60217 80,030.32
HDFC 606618 42 508.07
|CICI 15080 2,43,953.00
AXIS 3,14,690.00
HDFC 8616 10,515.60
HDFC 1887 5,079.60
HDFC 9668 45,615.60
HDFC 0653 20,857.50
HDFC 5741 12,17,065.50
TAFI 8,33,189.00
Total 28,13,504.19
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Note No. 15(c) Other current assets:Other Assets:Tax Deducted at

(F.Y. 2021-2022)

= in rupees

Source

Particulars 31st March 2022 As at 31st March 2021
Tax Deducted At Source 10,65,598.85 14,89,491.40
Total 10,65,598.85 14,89,491.40

Note No. 20(a) Finance costs:Other Borrowing costs:Bank Charges paid

on CC payments

= in rupees

Particulars

31st March 2022

3st March 2021

Bank charges

6,39,994.68

1,23,490.95

Bank charges on credit card EDC

1,67,29,081.83

1,38,39,446.09

Total

1,73,69,976.51

1,39,62,937.04

Note No. 22(a) Other expenses:Repair and maintenance expenses

=T in rupees

Particulars 31st March 2022 31st March 2021
Maintenance of Computer 58,568.49 25,136.35
Maintenance of UPS 17,222.00 20,131.00
Maintenance of Office 71,660.51 56,446.42
Maintenance of Computer 1,89,051.00 1,89,051.00
Maintenance of Xerox Machine 17,069.00 8,895.00
Maintenance of Motor Cycle 300.00
Maintainance of car 1,61,519.00

Maintainence of Electrical Fitting 1,250.00

Total 5,16,340.00 2,99,959.77

Note No. 22(b) Other expenses:Printing and stationery

=T in rupees

Particulars 31st March 2022

Printing Epenses 21,602.92
Office Stationery 47,028.00
Total 68,630.92

N el

Vs
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