O.P GARG AND COMPANY
Chartered Accountants

lndependeht Auditor’s Report

To the Members of M/$ TSCTRAVELS SERVICES PVT LTD

Report on the Audit of the Standalone Finéncial Statements

Qpinion

We have audited the financial statements df M/S TSCTR4
which comprise the balance sheet as at 31st March,2(

statement of cash flows for the year then ended, and
summary of significant accounting policies and other exp
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)20 and the statement of Profit and Loss and
notes to the financial statements, including a
anatory information.

In our opinion and to the best of our infdrmation and
aforesaid financial statements give the information req
give a true and fair view in conformity with the accounti

state of affairs of the Company as at 31st Mlarch,2020, its

that date.

Basis for Opinion

We conducted our audit in accordance with the Stand:

ccording to the explanations given to us, the

lEred by the Act in the manner so required and

g principles generally accepted in India, of the
 profit and its cash flows for the year ended on

zrds on Auditing (SAs) specified under section
under those Standards are further described in

143(10) of the Companies Act, 2013. Our responsibilities

the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responSIbllltles in accordance with these requirements and the Code of

Ethics. We believe that the audit evudence 'we have obt
basis for our opinion.

Key Audit Matters

Key Audit Matters are not appllcable to the k:ompany as it

Information other than the financial stateménts and audit

ined is sufficient and appropriate to provide a

is an unlisted company.

ors’ report thereon

The Company’s board of directors is responslble for the preparation of the other information. The other

information comprises the information lncluded in the
Report but does not include the financial statements and

Our opinion on the financial statements does not cover

any form of assurance conclusion thereon.

In connection with our audit of the ﬁna;ncial stateme
information and, in doing so, consider whether the other
financial statements or our knowledge obtained during t

be materially misstated.

Board’s Report including Annexures to Board’s
pur auditor’s report thereon.

the other information and we do not express

nts, our responsibility is to read the other
information is materially inconsistent with the
lre course of gur audit or otherwise appears to




If, based on the work we have performei,twe conclud
other information, we are required to report that fact. W

Responsibilities of Management and Th
Statements

The Company’s Board of Directors is reisponsibie for

Companies Act, 2013 (“the Act”) with respect to the prja

a true and fair view of the financial position, financial
accordance with the accounting principles generally

e that there is a material misstatement of this
e have nothing to report in this regard.

uée Charged with Governance for the Standalone Financial

the matters stated in section 134(5) of the
aration of these financial statements that give
erformance and cash flows of the Company in
accepted in India, including the accounting

Standards specified under section 133 of the Act. Th

is responsibility also includes maintenance of

adequate accounting records in accordancé with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policﬁes; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the fin
and are free from material misstatement, whether due t:

In preparing the financial statements, manégement is re

continue as a going concern, disclosing, as applicable, n

going concern basis of accounting unless management
cease operations, or has no realistic alternative but to do

Incial statements that give a true and fair view

fraud or error.

sponsible for assessing the Company’s ability to
natters related to going concern and using the
either intends to liquidate the Company or to
50,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of tﬂe Financial Stptements

Our objectives are to obtain reasonable assurance abo it whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always| etect a material misstatement when it exists.
Misstatements can arise from fraud or error and are| considered material if, individually or in the
aggregate, they could reasonably be expeci

ted to inﬂuen&e the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of materiai misstatemer
fraud or error, design and perform audit procedures resp
that is sufficient and appropriate to provide a basis for g

t of the financial statements, whether due to
onsive to those risks, and obtain audit evidence
ur opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for gne resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentati

* Obtain an understanding of internal control relevant t
that are appropriate in the circumstances. Under sectio
also responsible for expressing our opinion on whethe
controls system in place and the operating effectiveness

ons, or the override of internal control.

b the audit in order to design audit procedures
n 143(3)(i) of the Companies Act, 2013, we are
r the company has adequate internal financial
of such controls.

5
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* Evaluate the appropriateness of accounting policies
estimates and related disclosures made by management,

+ Conclude on the appropriateness of madagement’s us

used and the reasonableness of accounting

of the going concern basis of accounting and,

based on the audit evidence obtained, Whether a material uncertainty exists related to events or
conditions that may cast significant doubt qm the Compapy’s ability to continue as a going concern. if we

conclude that a material uncertainty exists, we are requ
the related disclosures in the financial statements or, if
opinion. Qur conclusions are based on tﬂe audit evide

red to draw attention in our auditor’s report to
such disclosures are inadequate, to modify our
nce cbtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

» Evaluate the overall presentation, structure and con
disclosures, and whether the financial stat¢ments repreg
manner that achieves fair presentation.,

We communicate with those charged with governance
scope and timing of the audit and significant audit fin
internal control that we identify during our audit.

We also provide those charged with goverpance with a §
ethical requirements regarding independence, and to

other matters that may reasonably be thought to bear

related safeguards.

From the matters communicated with those charged wit
were of most significance in the audit of the financial stal
the key audit matters. We describe these matters in
precludes public disclosure about the matter or when,
that a matter should not be communicated in our report

tent of the financial statements, including the
ent the underlying transactions and events in a

regarding, among cother matters, the pianned
idings, including any significant deficiencies in

statement that we have complied with relevant
communicate with them all relationships and
on our independence, and where applicable,

h governance, we determine those matters that
tements of the current period and are therefore
our auditor's report uniess law or regulation
n extremely rare circumstances, we determine
because the adverse consequences of doing so

would reasonably be expected to outweigH the public interest benefits of such communication.

Report on Other Legal and Regulatory Rquirements

1. As required by the Companies (Auditor’s Rep?

Central Government of India in terms of sub-se

tt) Order, 2016 (“the Order”), issued by the
ion {11) of section 143 of the Companies Act,

2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of

the Order, to the extent applicable!

As required by Section 143 (3} of the Act, we rep

a) We have sought and obtained bll the inform

prt that:

Ftion and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b)

In our opinion, proper hooks of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

¢)

The Balance Sheet, the Statemént of Profit apd Loss and the Cash Flow Statement dealt with

by this Report are in agreement with the bo ks of account.

d) In our opinion, the aforesaid !f' nancial stat
specified under Section 133 of the Act, read

2014.

ments comply with the Accounting Standards
w&th the"‘ . of the Companies {Accounts) Rules,



e) On the basis of the wrltten\ representations received from the directors as on 31st
March,2020 2020 taken on rf_-cord by the| Board of Directors, none of the directors is
disqualified as on 31st March,;2020 2020 from being appointed as a director in terms of
Section 164 {2) of the Act.

|
f) With respect to the adequacy of the interntEI financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure’ |

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

g) With respect to the other mattﬁrs to be incl{‘ded in the Auditor’s Report in accordance with
our information and according io the explanations given to us:

i. The Company does not haVe any pendiLg litigations which would impact its financial
position. |

ii. The Company did not havé any long-term contracts including derivative contracts for
which there were any material foreseeabllp losses.

ili. There were no amounts which were requkred to be transferred to the Investor Education
and Protection Fund by the Company.

Place: JALANDHAR 1 For O.P GARG AND COMPANY

Date: 07.12.2020 CHARTERED ACCOUNTANTS
3 FRN:01194N

(PARTNER) L
MEMBERSHIP NO. 097922




Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory

Requirements”.

We report that:

a. The company is engaged m sale of air tickets, so that there is no need to maintain stock

details.
b. As explained to us, fixed assets have |
reasonable intervals; no material discre
c. The title deeds of immovable properties

een physically verified by the management at
pancies were noticed on such verification,
are held in the name of the company.

The company has granted loans toj parties covered in the register maintained under section 189

of the Companies Act, 2013.

According to the information and éxplanations Tven to us and on the basis of our examination
of the books of account, the Company has not granted any loans, secured or unsecured, to
companies, firms, timited Liability Partnershlps 6r other parties listed in the register maintained

under Section 189 of the Companmes Act, 2013,
(b) and (c) of the order are not applicable to the

Consequently, the provisions of clauses iii (a),
Company.

In respect of loans, investments, g@:arantees, anp security, provisions of section 185 and 186 of

the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73 to 76 of

the Companies Act, 2013

As per information & explanation jgiven by the
not been specified by the Central Governmen
Companies Act, 2013.

i
a. According to the records of the company,

Fund, Investor Education and Protection

cess and any other statdtory dues to

management, maintenance of cost records has
t under sub-section {1) of section 148 of the

undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income-tax,
the extent applicable, have generally been

regularly deposited with the appropriate authorities. According to the information and

explanations given to us,!there were

no outstanding statutory dues as on 31% of

March,2020 for a period of more than gix montbfﬁmm the and whichever applicable,

which have not been deposited on accou

nt of
k“t a
-

):;;

”‘ulsputes




vi.

vii.

viil.

X,

Xii.

xiii.

In our opinion and according to th? information and explanations given by the management, we

are of the opinion that, the Company has not
institution, bank, Government or dbbenture holg

defauited in repayment of dues to a financial
ers, as applicable to the company.

The company has not raised any %money by way of initial public offer or further public offer
(including debt instruments) or by way of term lgans during the year.

According to the information and explanations
company or any fraud on the Company by it
reported during the year. 1

given to us, we report that no fraud by the
s officers or employees has been noticed or

The company is a private limited dompany. Hence the provisians of clause (xi) of the order are

not applicable to the company. |

The company is not a Nidhi Compaby. Therefore
company, 3

According to the information and explanations
parties are in compliance with sections 177 and

clause (xii) of the order is not applicable to the

given to us, all transactions with the related
188 of Companies Act, 2013 where applicable

and the details have been disclosed in the |
applicable accounting standards.

Financial Statements etc. as required by the

The company has not made any preferential allotment or private placement of shares or fully or

partly convertible debentures during the year un

er review.

: |
The company has not entered into non-cash transactions with directors or persons connected

with him.

The company is not required to bé registered under section 45-1A of the Reserve Bank of India

Act, 1934,

Place: JALANDHAR
Date: 07-12-2020

For O.P GARG AND COMPANY
CHARTERED ACCOUNTANTS
FRN:01194N

I , :

SALILGUPTA-:2""
{(PARTNER)
MEMBERSHIP NO. 097922




+Annexure’B’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Control§ under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial Eontrols over| financial reporting of TSC TRAVEL SERVICES
PRIVATE LIMITED as of March 31, 2020 in tonjunctlon wlth our audit of the financial statements of the
Company for the year ended on that date. |

Management’s Responsibility for Internal Financial Contrpls

The Company’s management is responsibﬁa for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued %by the Institute of Chartered Accountants of India. These
responsibilities include the design, implei;nentation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policiesi the safeguarIEIng of its assets, the prevention and detection
of frauds and errors, the accuracy and completenes;
preparation of reliable financial informatioﬁ, as required

5 of the accounting records, and the timely
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Com

pany's internal financial controls over financial
reporting based on our audit. We conducted our audit i

n accordance with the Guidance Note on Audit

of Internal Financial Controls Over Finan¢ial Reporting
Auditing, issued by ICAlI and deemed to be prescribed

(the “Guidance Note”} and the Standards on
under section 143(10} of the Companies Act,

2013, to the extent applicable to an auditf of internal fipancial controis, both applicable to an audit of

Internal Financial Controls and, both issu&d by the Inst
Standards and the Guidance Note requiré that we co
perform the audit to obtain reasonable aisurance aboy
over financial reporting was established and maintained
material respects.

tute of Chartered Accountants of India. Those
mply with ethical requirements and plan and
t whether adequate internal financial controls
and if such controls operated effectively in all

Qur audit involves performing procedures \to obtain auqlt evidence about the adequacy of the internal
financial controls system over financial reportmg and their operating effectiveness. Our audit of internal
financial controls over financial reportmd; included objaining an understanding of internal financial
controls over financial reporting, assessiné the risk that a material we neé;rs exists, and testing and
evaluating the design and operating effediveness of internal control baded en the assessed risk. The
procedures selected depend on the aud tor’s judgement, including th' ‘assessment of the risks of
material misstatement of the financial statéments whether due to fraqtiﬁor error




We believe that the audit evidence we ha\qe obtained is

our audit opinion on the Company’s internal financial cor

Meaning of Internal Financial Controls Oveﬁ Financial Rep

A company's internal financial control over financial
reasonable assurance regarding the reliability of finan

sufficient and appropriate to provide a basis for
Iitrols system over financial reporting.

ortin

reporting is a process designed to provide
ﬂ:ial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial report*ng includes those policies and procedures that

‘ i
1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the ¢

|
mpany;

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

2.
receipts and expenditures of the conipany are bei
of management and directors of the company; and
3. provide reasonable assurance regarding preve

acquisition, use, or disposition of th

e company's
financial statements. ;

g made only in accordance with authorizations

ntion or timely detection of unauthorized

assets that could have a material effect on the

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial
possibility of collusion or improper management overr
error or fraud may occur and not be detected. Also,

financial controls over financial reporting to future pey

controls over financial reporting, including the
e of controls, material misstatements due to
projections of any evaluation of the internal
fiods are subject to the risk that the internal

il

financial control over financial reporting mby become inadequate because of changes in conditions, or

that the degree of compliance with the polities or proced

Opinion

In our opinion, the Company has, in all matkrial respects,
over financial reporting and such internal financial con
effectively as at March 31,2020, based on the inte

established by the Company considering the essential

Guidance Note on Audit of internal Financial Controls Ovi

Chartered Accountants of India.

Place:-JALANDHAR
Date: 07-12-2020

ures may deteriorate.

an adequate internal financial controls system
itrols over financial reporting were operating
rnal control over financial reporting criteria
components of internal control stated in the
pr Financial Reporting issued by the Institute of

For O.P GARG AND COMPANY
CHARTERED ACCOUNTANTS
FRN:01194N

Membership No. 097922



TSC TRAVEL SERVICES PRIVATE LIMITED (F.Y. 2019-2020)
OFFICE NO 2,SECOND FLOOR, MIDLAND FHNANCIAL CENTRE, 21-22 GT
ROAD, JALANDHAR-144001
CIN : U63040PB2003PTC026209
Balance Sheet as at 31st March 2020 2 in rupees
Particulars ":ﬁe As at 31st March 2020 | As at 31st March 2019
| "EQUITY AND LIABILITIES
ShathIder.s funds S S PO O RO R e .
_ Share capltal ‘ 1 1,92,00,000.00 1,92,00,000.00
Reserves and surplus . ‘ 2 1,24,98,678.54 91,29,581.33
* Money recelved against share warrants,
3,16,98,678.54 2,83,29,581.33
Non-current liabmtles o 7
Long term borrowmgs 3 1,88,51,483.19 7 3.80.?'3,6%7.00
 Deferred tax liabilities (Net) 4 o
Other long term liabilites -
Long-term provisions 5
e 1,88,91,483.19 3,80,73,617.00
Currentllablhtnes S
_ Short-term borrowings 6 4,40,51,492.44 .3,30,54,412.61
Trade payables 7
(A) M|cr enterprises | and small enterprlses ' o S
(B) Others _5.74,31,861.75| .1311,77,701.80]
- Other current liabilities 8 1,72,77,142.69 1,04,98,039.57
] Short {erm provisions | 5 - 10,15891.00f 11,07,631.00
11,97,76,387.88 © 17,58,37,784.98
TOTAL 17,03,66,549.61 24,02,40,983.31
ASSETS B
Non-current assets - ;
..... P roperty P"‘mt and EquPment i e | - e
_Tangbleassets ] G . 68,51,171.96 .. 76,60,663.17
_Intangible assets U '
__Capital work-in-Progress dd
_Intangible assets under development |
Non-current investmenits [ L SRR L
Deferredtaxassets(nety | 4 | | 171229920 133619663
~ Long-term Ioans and advances 1 500.00| 500 00
Other non-current assets 12 2,14,287.00 © 2,14,287.00
R SRR (R B 87,78,258.16) .92,11,636.80
Current assets }
Current mvestments
Trade receivables 13 13052249822  20,8383,384.19
Cash and cash equwalents S 14 1,86,03,454.09 1,32,56,930. .34
Shorttermloansandadvances | 11 | 455540.00 ....5.74,840.00
Other current assets 15 1,20,06,799.14 88 14 191.98
JGnercurrentassels o I= 16.15.68.291.45 33.10.26.346 51
TOTAL 17,03,66,549.61 24,02,40,983.31
The accompanying notes are an integral part of the fi nancilal statements.
As per our report of even date
For 0, P. GARG AND COMPANY
Chrtered Accountants M For and on behalf of the Board of Directors
\ Co
G5 VINAY GUPTA PUJA MITTAL
e d ‘ DIRECTOR DIRECTOR
’ mhlp-“ﬂ-&i 097822 DIN: 03306431 DIN: 07221774

Place: Jalandhar
™ ~ta: 0711212029 -

VDIN- Q0T 22 PRARGIASIY




’ |

- TSC TRAVEL SERVICES PRIVATE LIMITED (F.Y. 2019-2020)
OFFICE NO 2,SECOND FLOOR, MIDLAND FINANCIAL GENTRE, 21-22 GT

ROAD, JALANDHAR-144001 ‘

CIN : U63040PB2003PTC026209 |

Statement of Profit and loss for the year ejnded 31st March 2020 ¥ in rupees

Note

Particulars No 31st March 2020 | 31st March 2019

Revenue o
Revenue from operatlons o
| lessExciseduty e e P
Netsales - 7 0 7 T Tl T T 5 05,08,671.34) 8,07,85,044.48

_Otherincome T T Ty 10,02,080.90 6,20,149.35

Totalrevenue 8,15,10,752.24 8,14,06,093.80
Expenses

_ Costof material Consumed
_._‘__‘Purchase of stock-m-trade o
Changesmmventones - S ) S B N
Employee benefit expenses T 18 _.1,64,80,265.62 | 16497 41229

_Finance costs T e T T12351,910.22] T T 4,43,742.15
_____Deprecnabon and amortlzatlon expenses il 1000 183 00 - 23 17 450.00

Otherexpenses  ~ T 7T 7ot 4766949877  52090,320.67)

Total expenses 7,75,01,866.81 7,78,48,925.11

Profit before exceptional, extraordinary and prior period items

N Exceptlonal |tems
Proﬂt before extraordlnary and pﬂor perlod Items and tax
7 Extraordlnary items
_. Prior period item

16 | B050867134] 807,85944.45

._40,08,885.83) 35,67,168.69

Profit before ta 1 40,08,885.63 35,57,168.69
Taxexpenses = N R B .
_ Cumenttax  — — 2 | 101589100; — 11,078

) Defe ed tax S T _ _ (3,76,102,58) _ :

i} Excesslshort prowsnon relatlng earller year tax

Proﬂt(Loss) for the period ) . 33,08,097.21

Eaml gpershare e o o o
Basic J 3

Be“’fe ex‘famd'"afy "ems S N FRY WU I e
After extraordmary Adjustment o _ _ T 1 75 - - 1 37
' Diluted ‘

__Before extraordinary ltems o ) - -
~ After extraordinary Adj ustment
| SIGNIFICANT ACCOUNTING POLICIES & NOTES TO 11-:5 ACCOUNTS! . 25 ] N

. The accompanyling notes are an integrai part of the ﬂnanclel statements. !
As per our report of even date
For 0. P, GARG AND COMPANY ‘
c Accountants ‘ N Forand on bohalf of the Board of Directors

N ‘e ]
wwmgpu \%ﬁn MITTAL

e DIRECTOR DIRECTOR
.‘ ; i DIN: 03306431 DIN: 07221774

N

Place: Jalandhar 3 . : ;
Date: 0712/2020 RS ‘



TSC TRAVEL SERVICES PRIVATE LIMITEb

OFFICE NO 2,SECOND FLOOR, MIDLAND FINANCIAL (

ROAD, JALANDHAR-144001
CIN : U63040PB2003PTC026209

Notes to Financial statements for the year ended 31st tlarch 2020

The previous year figures have been rogrouped I recla

;ENTRE, 21-22 GT

(F.Y. 2019-2020)

sifled, wherever necessary to confirm to the

current year presentation.
Note No. 1 Share Capital T in nipees
As at 31st March As at 31st March
Particulars 2020 2019
Aumor]sed ‘ Am— [} - -— S— SRR IU TR P S — T m——
2000000 (31/0312019 2000000) EqUIty shar&c of Rs 10 00/- par V|alue 2,00,00,000.00 2,00,00,000.00
Issued
1920000 (31/03!2019:1920000) Equnty shares of Rs 10 DCV- par \ja 1,92,00,000.00 1,92,00,000.00
Subscribed and paid-up ; oo N
1920000 (31!03/2019 1920000) Eqmty sharas of Rs 10. 00/— par va!ue 1,92,00,000.00 1,82,00,000.00
Total 1,92,00,000.00 1,92,00,000.00

The Company has only one type of Share Capital having a
march, 2016 company increased Authorized Capital to Rs.|

Rs. 10 each.

Face Value of Rs. 10 per share. During the year 31
2.00 Crore and issue fully paid 1700000 shares of

Reconciliation of the Shares outstandlng? at the beginning and at the end of the reporting period

Equity shares T in rupees

As at 31st March 2020 As at 37st March 2019
| No.ofsharss | Amount No. of Shares | Amount

Atthe beginning of theperiod [T 19,20,000{ 192,00,00000] _ 19,20,000] 1,92,00,000.00

Redeemed or bought back durlng ‘the period i

Qutstanding at end of the period 19.20,¢00 1,92,00,000.00 19,20,000| 1,92,00,000.00

Right, Preferences and Restriction attached to sharos '

Equity shares

The company has only one ¢lass of Equity having a par value Rs; 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of drrector# is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
to receive the remaining assets of the company after dlstnblutlon of all preferential amounts, in proportion to their

shareholding.

Details of shareholders holding more than 5% shares lijl the company

1
; As at 31st March 2020 As at 31st March 2019
Type of Share Name of Shareholders ;Io. of % of No. of % of
hares Holding Shares Holding |
[Equity [NV: 10.00] [Mrs. Puja Mitta ] _i830000] 3281 830000 3281
Equity [NV: 10.00 ] [Mr. Vinay Gupta o 12,00,000 62.50 12,00,000 62.50
Total :[  118,30,000 95.31 18,30,000 85.31
|
Note No. 2 Reserves and surplus | ¥ in rupees
Particulars S A# at 31st March 2020 As at 31st March 2019
‘Surplus |
_Opening Balance j ... 21,2958133) ~ ~ 64,93,956.85
Add: Profitfortheyear ™ .. 338909721 T 7263562448




“(LBJALOO004915840) having Rs. 18924112 outstanding ba
linstaalment of Rs. 213142 each along with interest from
;3.HDFC Auto Loan having Rs 1050056.21 outstanding bal

' __instaliment of Rs.46655 each along with mterest from date q:f loan.

.New Loan taken from HDFC bank(51452
repayable in equal instaliments of Rs. 8935(

nce as on 31 March ,

- TSC TRAVEL SERVICES PRIVATE LIMITED (F.Y. 2019-2020)
OFFICE NO 2,SECOND FLOOR, MIDLANIJ FINANCIAL CENTRE, 21-22 GT
ROAD, JALANDHAR-144001 |
CIN : U3040PB2003PTC026209
Less: Dgietlon dunng the year
CIosIng Balance 1,24,98,678.54 91,29,5681.33
Balance carrled to balance sheet 1,24,98,678.54 91,29,681.33
Note No. 3 Long-term borrowings ¥ in rupees
As at 31st March 2020 As at 31st March 2019
. Non-Curre || Current Non-Curre | Current
Particulars nt Maturities Total nt Maturities Total
Temm Loan - Frombanks | . 7 - N ]
Term Loans secured from 1,88,91,483.] 2,15,40,977.0] 2,01,23,117. 2,56,79,190.2
banksnoteno3@) 19| 20:49.493.86 5 0p| 555607329 8
1,88,91,4813; 26,49,493.86 .2,15,40,977.2 2,01,23,1 1016 55,66,073.29 2,56,79,190.:
- Kotak bank Ltd unsecured 23,25,098.00| [23,25,098.00
: I 23,25,098.00| 123,25,098.00
. Loans and advances from ;
' refated parties. o e e
Loans from Director's refatives
note no 3(b) unsecured | 31 00 000 00 i 31 00 000 00 72 34000 00 - 72 34 000 00
ntt":',‘;z‘:’;(’gf‘m Unsacured '50,56,500.00| 50,56,500.00 69,66,500.00 89,66,500.00
81,66,500.00| B1,66,500.00| ™42:00:500. 1:42,00,600.0
Other Loans S S S N R— I
Loans from others unsecured‘_._‘_”_ ‘ 17,50,000.00 17.50,000.00
; 17,60,000.00 17,50,000.00
The Above Amount includes |~ = — '™ S U R R B
Secu red Borrcrwmgs 1,!38.91,481.'3Si 26,49,493.86 2 15,40,977. 0 2,01,23,1 10':;J 55 56 073 29 2,56,79,190.3
Unsecured Borrowings ‘1'04'81'590% 1; 104,81, 5988 1,59,50,50(:?0 1,59.50.500.3
Aingiint Bisciosed Underthe | — — B § WU & A .| R IR |
Head "Other Current (13131, o R (69,56.0732 | (55.56.073.29)
Liabilities"{Note No. 8)
Net Amount 1,88,91 .48139. o 1,80,91,483.; 3,80,73,6107;i 0 3,60.73,817.2
@®
- Termof Repaymentof Loan B
1. ICICI Loan (LAJALO0033024191) hawng Rs. 788177.50 Outstanding Balance as on 31st march,2020 and the loan
jis repayable in equal installment of R$.211975 each |along with interest from date of loan. 2. ICICI Loan;

lance as on 31 March, 2020 and loan is repayable in equal
the date of loan and this loan is secured against property. |
2020 tha loan is repayable in equal

912) having Rs
0 per month alo

] Unsecured Loan taken from Kotak’ Mahlndna Bank on 28 Jén ,2020 havine

L77%31 34 outstanding balance as on 31st march, 2020 i |s
gwith inferest,

g Rs 232509 outstanding balance as on 31st

March 2020 will be repayable in equal mstallment of Rs. '209552 per month along with interest. o
s | f
Note No. 4 Deferred Tax q : = in rupses
Particulars (- As at 31st March 2020 As at 31st March 2019
Deferred tax assets 7 ,
Oeforred tax asseton Fixedassets .. _ | ' | | " 74220836 T T f336,18663]
| i




TSC TRAVEL SERVICES PRIVATE LIMITED (F.Y. 2019-2020)
OFFICE NO 2,SECOND FLOOR, MIDLAND FINANCIAL ¢ENTRE 21-22 GT
ROAD, JALANDHAR-144001
CIN : U63040PB2003PTC026209
Gross deferrecl tax asset 17,12,299.20 13,36,196.83
ANet deferred tax assats B 17,12,299.20 13,36,196.63
Note No. 5 Provisions | T in rupees
__Particulars As at 31st March 2020 As at 31st March 2019
Long-term | Short-term Total Long-term | Short-term Total
Other provisions
Current tax provision 10,15,891.00] 10,15,891.00 11,07,631.00] 11,07,631.00
10,15,891.00] 10,15,891.00 11,07,631.00 [ 11,07,631.00
Total 10,15,891.00| 10,15,891.00 11,07,831.00 ! 11,07,631.00
Note No. 8 Short-term borrowings % in rupees
Particulars As at 31st March 2020 As at 31st March 2019
Loans Repayable on Demands - From banks | e
Worklng capital loans banks secured note no B(a) 4,40,51,482.44 3,30,54,412.61
4,40,51,492.44 3,30,54,412.81
The Above Amountinciudes T T T T T | L e s e
Secured Borrowings 4,40,51, 492 44 3,30,54,412.61
Total 4,40,51,492.44 3,30,54,412.61
Note No. 6{a) .The Working Capital Loan is taken from HDFC Bank is secured against director’s property .

Nota No. 7 Trade payables | ¥ in rupees
Particulars AB at 31st March 2020 As at31st March 2019
(B)Others | -
Creditors R 5,74,31,861.75 13,11,77,701.80
5,74,31,861.76 13,11,77,701.80
Total 5,74,31,861.76 13,11,77,701.80
Note No. 8 Other current liabilities | T in rupess
Particulars As at 31st March 2020 As at 31st March 2019
Current maturities of long-term debt(Note No. 3) 1313100188 0 555607329
Others payablos _ ! A,
Expenses payable Note no 8(a) ... 1180887 T T T T 21312547
PF payable Fichc s IO 18457099
ES! payable C _ 820000 T " 12,198.00
TDS payable Notenog(b) "~ 7 145324000 T T T " 6,00,576.00)
Auditor remuneration payable .. .8000000( 4000000
WL.abourWeIfare Fund Payable - ) . bpoooo; .. 620000
Director Remuneration Payable - 107, 57_090 o 139 102.00
|Salary payable ; 70598400 10,90,825.00
Reimbursement Payabletostaff | _ 74589400 8487175
GST Payable 20,84,425.10 25,70,498.06
41,46,060.83 49,41,966.28
Total 1,72,77,142.69 1,04,98,039.57
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TSC TRAVEL SERVICES PRIVATE LIMITED

OFFICE NO 2,SECOND FLOOR, MIDLAND FINANCIAL ¢

CIN: U63040P32003PT0026209

.ENTRE, 21-22 GT ROAD, JALANDHAR-144001

Note No. 11 Loans and advances T in rupees
Particulars As at 31st March 2020 As at 31st March 2019
Long-term Short-term Long-term Short-term
Other loans and advances N ]
Unsecured conmdered good(Head) 500.00 4,55,540.00 500.00 5,74,840.00
5040.00 4,65,540.00 500.00 5,74,840.00
Total 500.00 4,565,540.00 500.00 5,74,840.00
Note No. 12 Other non-current assets ¥ in rupees
Particulars 1 Asat31stMarch 2020 | As at31st March 2019 |
GOLbCOINs T T 2,14,287.000 T T 394287.00
Total 2,14,287.00 2,14,287.00
Note No. 13 Trade receivables ; ¥ in rupees
Particulars As 'at 31st March 2020 As at 31st March 2019
Less man SIx m m - S— i - D T UN——— o e o e s e —— st e S—
_Secured Consudered ‘good 13,05,22 498.22 20,83,83,384.19
Total 13,05,22,498.22 20,83,83,384.19
Total 13,05,22,498.22 20,83,83,384.19
Note No. 14 Cash and cash equivalents T In rupees
Particulars As at 31st March 2020 As at 31st March 2019
Balance with banks e e .
Other deposits wi . 11,98,703. A0l o 22 86 988. 86
FDR WITH BANKS o 81,71,92930 296455430
DEPOSITS witt 1,00,00,000.00 ~72,00,000.00
Total 1737072240 _1,24,51,543.16
caSh In hand P - - AT N —— S P BT P SORR R el - SN e S
Cashinhandg ~ ~ ~ ~ — 7 12,32,731.69 8,05,387.18
Toad ~— — — 7 e 12,32,731.69 8.05,387.18
Total 1,86,03,454.09 1,32,56,930.34
Note No. 15 Other current assets ; = in rupees
Particulars As at 31st March 2020 As at 31st March 2019
Other Assets o o o
‘Reooverable Commussuon On Refunds . . o
Office Seounty_lRent ) : o 6 06 000.00 e
Prepaid expenses o 2 70, 604 00 |
| Tsgeistel T T T T 30475480
_#.9500671] T 7 385551000
t - 289023493 31,79,657.71
Unclaimed GST Input _ __4,68,964, 4 3,39,096.77 |
GST Cash ledger 58,192, 00 e 7
Interest on Income TaxRefund . 6180000 _ _61,800.00
TCS ] L 14,480.00
Total 1,20,06,799.14 88,14,191.98
Note No. 16 Revenue from operations 3 ¥ In rupees
Particulars 31st March 2020 31st March 2019
Other operating revenues _ , © >~ = 1" . ]
Mlsc Incomellncent:veleharges‘ e ) 2 39 98, 520 181 o 2 66_58 955 04
COMMISSIO - 34602 124.16 38423 111_41

2136192800

.57, 03 878.00

54605000 — "

8,05,08,671.34

8,07,85,944.45

Q%cg




TSC TRAVEL SERVICES PRIVATE LIMITED

OFFICE NO 2,SECOND FLOOR, MIDLAND FINANCIAL ¢ENTRE 21-22 GT ROAD, JALANDHAR-144001

CIN : Us3040PB2003PTC026209

[ Net revenue from operations [ 8,05,08,671,34 | 8,07,85,944.45 |
Note No. 17 Other income 2 in rupees
Particulars . 31st March 2020 31st March 2019
Interest on FOR R ;’ _ 7.388630.16] 6,17.338.30
lnterest on Income Tax refund 2,09,640.00

9,46,270.16 6,17,338.30
Net gain/loss on sate of investments | S
Profit on Sale of car 53,744.00

Other non-operating income . R o

Round Oﬁ it onmeness e s e s et e, ain 2'066'74 2'811'05
2,086.74 2,811.08

Total 10,02,080.90 6,20,149.35
Note No. 18 Employes benefit expenses ; T In rupees
Particulars __31st March 2020 31st March 2019
SalariesandWages = = = = ; A N
Salaryandwages 1,50,64,126.00 1:49,00.707.00

1,50,64,126.00 1,49,00,707.00

Contribution to Provident and other Funds I _ i
Employee State Insurance ) 89,113.00 ‘ 1 ,44,508.00
Provident Fund 11,99,470.00( ~11,10,738.00
Labour Weifare Fund 9,740.00 110,000.00

12,98,323.00 12,65,246.00

Staff Welfare Expenses AA7sies2] 21917549
Staff Medlcal Insurance 1,12,283.80

1,17,816.62 3,31,4569.29
Total 1,64,80,285.62 1,64,97,412.29
Note No. 19 Finance costs : ¥ In rupees
Particulars 31st March 2020 31st March 2019
lnteMt — J S U - — — ST S T . B

[Bank Interest on CC/OD .. 31,089100] 0 37,34,690.00]
Interest on loan S AU . .2541.29836] @ 9,29,561.54
Interest pald TO DEPOSITORS e 3.92,048.00

58,46,189.38 50,56,299.54
Other Borrowing costs -
Bank Charges 665920086 T 11,54, 908.61
Proeessmg fee 48,520.00 2,32,534.00
67,05,729.86 13,87,442.61

Total 1,23,51,918.22 64,43,742.15
Note No. 20 Depreciation and amortization expenses - ¥ In rupees
Particulars _31st March 2020 31st March 2019
Depreciation on tangible assets ' 10,00,183.00 28,17,450.00
Total 10,00,183.00 28,17,450.00
Note No. 21 Other expenses 2 in rupees
Particulars 31 st March 2020 31st March 2019
Statutory Audit e e e g — .. .2000000} 3000000
tncome Tax Eﬁll:ng Fee _ ) 10 000 00 , 10 000 00
EIectnmty expenses 1 3, 21 193 00 e 3 75 719 50
Fee and Taxas ‘_,’_:1,,674.00 2 07, 168 79

Ly e Lo IR 83,100.00|
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TSC TRAVEL SERVICES PRIVATE LIMITED

OFFICE NO 2,SECOND FLOOR, MIDLAND FINANCIAL GENTRE 21-22 GT ROAD, JALANDHAR-144001

CIN : U63040PB2003PTC026209

Repair and maintenance expenses

General Expendlture
Insurance charges
Email Expenses
Postage expenses
Printing and statlonery

Rent

Telephone expenses

Penalty on Service Tax

Travelling Expen s

Generator Expenses
Int_e et Expenses

Setvice tax

Car Malntenanoe
Bank Guarantee Commlsswn___
Dlrectoa"s remuneraton =
Software malntenanoe

GDS in nt_t_ve pa:d
Filing fee
Amount wloff
Conferenoe exgenses
Commission paid sole buying agents

272840|

- 2,40518.26
3541833
_1,90,166.46
. 1737962
.. ..94,469.00)

.. 1,07,835.39

5,43,909.25|

, _ ©1,84,023.52|
_1,07,990.00 7219600'

.. 190200000 T

Aanazeoe o T
- 975000 T SOOI POV hvabupboetiocl]

. . 200962001
| 4,10,32,588.84

4,36,51,083. 3.3

Services chargespaidtovendors .~ T 96497467| T 10,32,83095
. 1,85,242.00
Interest Expenses on DS oo . Jdeg5300] 99 254 .00
Water and sewage 3, 277 .00
Total 4,76,69,498.77 5,20,90,320.67
Note No. 22 Current tax : T inrupees
Particulars _3MstMarch 2020 31st March 2019
Current tax pertaining to current year 10,15,881.00 11,07,631.00
Total 10,15,891.00 11,07,631.00
Deferrod tax : ¥ in rupees
Particulars 31st March 2020 31st March 2019
Defered Tax Asset i {3,76,102.58) (1,86,086.79)
Total (3,76,102.58) (1,86,088.79)

O



TSC TRAVEL SERVICES PRIVATE LIMITED
OFFICE NO 2,SECOND FLOOR, MIDLAND FINANCIAL CENTRE 21-22 GT ROAD, JALANDHAR-144001
CIN: U63040P82003PT0026209 ‘

Note No. 3(a} Long-term borrowings:Term Loans securad from banks

note no 3{a) T In rupees
As at 31st March 2020 As at 31st March 2019
Non-Curre | Current Non-Curre | Current
Particulars nt Maturities | : Total nt Maturities Total
HOFCBANK(1452912) | | 7.7663134] 7.78,631.34] 7.72,329.00]_9.76,331.00] 17,48,660.00
ICICI(LBJALO0004915840) 1-32'86'02?0 6,38,086.00 189.24,112, g 18924, 2‘50 5,75,757.00| 19:00,000. g
ICICI(LUJALOQ034542735) |~ | L. Lo~ ] 14134660 1,41,346.60
ICICI(LUJALG0034584285) | | 1,46,400.00| 1,46,400.00
s - 11 I — T — S— e - v Rt R 9 24 763 w
.ICICI(LAJALOOO 30241 91) i . 7,88,177.50 ‘:_‘.7‘7,8‘§,1ZZ.52 )| 27,0: 001 00 31 23 546 00
HDFCBANK(4f000850) | ~ ~ |~ T | © 7 T 8947419  89,474.19
HDFC BANK (66990724) 6,05,457.19| 4,44,599.02| 10,50,056.21
Total 1,88,91.481?; 26,49,493.86 2,15,40,977.2 2.01,23,1 107(; 56,56,072.29 2,66,79,190.:
:Igt; lI:I’o. 3(b) Long-term borrowings:Loans from Director's relatives note * in rupoes
As at 31st March 2020 As at 31st March 2019
Non-Curre | Current Non-Curre | Current
Particulars nt Maturities Total nt Maturities Total
AshishKumarMitel — |~ — T 73400000 | 7,34,000.00
[NISHAAGGARWAL 1.25,00,000.00{ '25,00,000.00 65,00,000.00] 65,00,000.00
Rishi Kumar Mitta! 6,00,000.00| ' 6,00,000.00]
Total 31,00,000.00| 31,00,000.00 | 72,34,000.00 72,34,000.00
;I(zl;e No. 3(c) Long-term borrowings:Loans directors Unsecured note no = in rupees
As at 31st March 2020 As at 31st March 2019
Non-Curre [ Current | Non-Curre | Current
Particulars nt Maturities Total nt Maturities Total
VINAY GUPTA "[24,56,500.00] 24,56,500.00 1301650000 [ 30,16,500.00]
PUJA MITTAL 26, 00 000.00| 26 00 000.00 39,50, 000.00 ~39,50,000.00
Total 50,56,600.00| 50,56,500.00| 69,68,500.00 69,66,500.00
Note No. 3(d) Long-term borrowings:Loans from others: ¥ In rupees
As at 31st March 2020 As at 31st March 2019
Non-Curre | Current Non-Curre | Current
Particulars nt | Maturities | TO% nt | Maturities |  TOt!
Vivek Jain 17,50,000.00 17,50,000.00
Total 17,50,000.00 17,50,000.00
Note No. 6(a) Short-term borrowings:Working capital Ioéns banks
secured note no. 6{a) , < In rupees
As at 31st March 2020 As at 31st March 2019
Particulars Amount Amount
HDFC BANK 4,40,51,492.44 3,30,54,412.61
Total 4,40,61,492.44 3,30,64,412.61
Note No. 8(a) Other current liabilities: Expenses payablel Note no 8(a) < in rupees
Particulars . 31st March 2020 As at 31st March 2019
PUNJAB DEVELOPMENT TAX \ B B 7 200 00
Intemet Expenses Payable ) A1, 175 .95 ", 175 47
Rent Payable Y .. 9314800
Telephone Expenses Payable 9,941.78
Total 1,18,085.73 2,13,125.47
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TSC TRAVEL SERVICES PRIVATE LIMITED :
OFFICE NO 2,SECOND FLOOR, MIDLAND FINANCIAL GENTRE 21-22 GT ROAD, JALANDHAR-144001

CIN : U63040PB2003PTC026209

Note No. 8(b) Other current liabilities:TDS payable Notd no 8(b)

¥ in rupees
Particulars " 3st March 2020 Asg at 31st March 2019
TDS ON COMMISSION PAYABLE _ 3497200 4524570
TDS ONSALARY PAYABLE 7 88500000 9575000
'TDS ON LEGAL FEE PAYABLE o o 7 700 00
TDS ON INTEREST PAYABLE 704.00] '23,521.00
Total $,45,324.00 6,00,576.00
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TSC TRAVEL SERVICES PRIVATE LIMITED

OFFICE NO 2,SECOND FLOOR, MIDLAND FINANCIAL GENTRE 2122 GT

ROAD, JALANDHAR-144001

CIN : U63040PB2003PTC026209

Nots No. 11(a) Loans and advances : Other loans and auvances

(F.Y. 2019-2020)

Unsecured, considered good(Head) ¥ In rupses
Particulars As at 31st March 2020 As at 318t March 2019
e Long-term Short-term Long-term Short-term
Telephone Secunty e il 381600001 | 60090000
Service Tax Deposit : 73,940.00 73,940.00
Total $00,00 4,66,540,00 500.00 5,74,840.00
Note No. 14{a} Cash and cash equivalents:Balance w:th banks Other
deposits with)banks 9 ¥ inrupees
Particulars As ut 31st March 2020 As at 31st March 2019
'YES BANK 2,267.19 . 1,34248.00
HDFC BANK 3824171) 30011565
INDIAN BANK 28,811.45| 41,322,907
PNB 6,34,830.08] 469340
ICICIBANK — — 48298807 __18,97,608.84
KOTAK BANK 1 3 665.60|
Total 11,98,793.10 22,86,988.86
g:t;i:lso 14(b) Cash and cash equivalents:Balance with banks:FDR WITH ® in rupees
Particulars As at 31st March 2020 As at 31st March 2019
HDFCBANK - 61,71,929.30 29,64,554.30
Total 61,71,929.30 29,64,564.30
g:li;arch‘l’o 15(a) Other current assets:Other Assets:Tax Deducted at % in rupees
Particulars ? 31st March 2020 As at 31st March 2019
Tax Deducted At Source ' 28,90,234.93 31,79,657.71
Total 28,90,234.93 31,79,857.71
Note No. 17{a) Other income:Nst gainfioss on sale of Invastments Profit
on Sale of cgr) ¢ T in rupees
Particulars 31st March 2020
Profit on Sale of Car 53,744.00
Total 53,744.00
Note No. 19(a) Finance costs:Other Borrowing costs: Bathk Charges ¥ |n rupees
Particulars .31st March 2020 31st March 2019
[Bank charges Ll 828183 28657304
‘Bank charges on credit card EDC 64 76 318.03 8 68 335.57
Total 66,69,209.86 11,54,908.61
Note No. 21(a) Other expenses:Repair and maintenance bxpensos @ In rupees
Particulars 31st March 2020
Maintenance of Software - - . o . 49,394.86
Maintenance of Generator o 5,110,00
Maintenance of UPS 10,590.00]
Malntenanoe of Office ) . 80,625.00
Maintenance of Software e 1,89, 237 00|
Maintenance of Xerox Machine 14,464.00|
Total 3,49,420.88
Note No. 21(b) Other expenses:lnterest__Ex;fenses < in rupees

~  q
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TSC TRAVEL SERVICES PRIVATE LIMITED : (F.Y. 2019-2020)
OFFICE NO 2,SECOND FLOOR, MIDLAND FINANCIAL CENTRE 21-22 GT

ROAD, JALANDHAR-144001

CIN : U63040PB2003PTC026209

Particulars . 31st March 2020 31st March 2019

Interest on TDS Payment N Y- X, R - =Y. |
Interest on Service Tax Payment : 52,659.00
Total i 16,663.00 98,254.00




TSC TRAVEL SERWCES PVT LTD

SIGNIFICANT ACCOUNTING POLICIES & NOTEI S ON FINANCIAL STATEMENTS

Note No. : 25

A. NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

NATURE OF OPERATIONS

TSC Travel Services Private Limited is a prmate limited company is incorporated in
India under provisions of the Companies Act applicable in India. The Company is
engaged primarily in the business of sale of Air tickets. The Company’s
headquartered is in Jalandhar, India. Its registered office is situated at OFFICE NO. 3
,2NP FLOOR , MIDLAND FINANCIAL CENTRE,21-22 GT ROAD, JALANDHAR ,144001

SIGNIFICANT ACCOUNTING POLICIES

1. Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) irlcluding the Accounting Standards notified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the relevant provisions of the Companiés Act, 2013.

The financial statements have been prepared undtfar the historical cost convention on accrual basis.

2 USE OF JUDGMENTS AND ESTIMATES

The preparation of financial statements in! conformity with Indian GAAP requires
management to make judgments, estimates and assumptions that affect the reporiad
amounts of assets, liabilities, income, expenses and disclosures of contingent assets
and liabilities at the reporting date. However, uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying
amount of the asset or liability affected in future perlods Estimates and underlying
assumptions are reviewed at each reporting date Any revision to accounting esiimates
and assumptions are recognized prospectively i.e. recognized in the period in which
the estimate is revised and future periods affected.

3. Revenue Recognition: -

Revenue comprises of Sale and Service Income Interest and dividend. Revenue is
recognized to the extent it is probable that the economic benefits will flow to the
Company and that the revenue can be reliably measured. The company collects
Goods and service tax GST as applicable on .behalf of the government and

-



therefore, these are not economic beneﬁts flowing to the company. Hence, they are
excluded from revenue. Revenue is dlSClOBed net of trade discounts and excise duty

4. Property, Plant & Equipment :-

Property, Plant & Equipment including  intangible assets are stated at their
original cost of acquisition including taxes, freight and other incidental expenses
related to acquisition and installation of the concerned assets less depreciation till
date. :

5. Recoverability of Trade Receivables.

Judgements are required in assessing | the recoverability of overdue trade
receivables and determining whether a provision against those receivables is
required. Factors considered include the credit rating of the counterparty, the
amount and timing of anticipated future payments and any possible actions that
can be taken to mitigate the risk of non-payment

6 Borrowing costs

Borrowing costs that are directly attributable to the acquisition / construction
of qualifying assets or for long - term pr01ect development are capitalized as
part of their costs.

Borrowing costs are considered as part of the asset cost when the activities that
are necessary to prepare the assets for their intended use are in progress.

Borrowing costs consist of interest and other costs that Company incurs in
connection with the borrowing of funds: Other borrowing costs are recognized
as an expense, in the period in which they are incurred.

Borrowings shall further be sub-classified as secured and unsecured. Nature

Of security shall be specified separately in each case.

7 Bmlms_an.diﬂ!mag_tlmb_l_t_e_s_[w
(i)A provision is recognized when:

(2) The Company has a present obligation (legal or constructive) as a result of a
past event;

(b) It is probable that an outflow of resoufces embodying economic benefits will
berequired to settle the obligation; and

(c) A reliable estimate can be made of the amount of the obligation.



(ii) If the effect of the time value of money is material, provisions are discounted
using a current pretax rate that reflects, when appropriate, the risks specific to
the liability. When discounting is used, thie increase in the provision due to the
passage of time is recognized as a finance cost.

(iii) A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably may not, require an
outflow of resources. A contingent liability also arises in extreme cases where
there is a probable liability that cannot' be recognized because it cannot be
measured reliably. -

(iv) Where there is a possible obligation éor a present obligation such that the

likelihood of outflow of resources is remote, nb provision or disclosure is made.

8 Investments :-
There are NIL investments during the year.

9 Taxesonincome:

Tax on income for the current period is determined on the basis of taxable
income and tax credits computed in accordance with the provisions of the Income
tax act 1961 and based on the expected outcome of assessments.

10. Deferred Tax

Deferred tax assets and liabilities are recognized subject to the consideration of
prudence, on timing differences between accounting income and taxable income
that originate in one period and are capable of reversal in one or more
subsequent periods and are quantified using enacted / substantively enacted tax
rates as at the balance sheet date. The carrying amount of Deferred Tax Assets /
liabilities is reviewed at each balance sheet date.

Deferred tax assets relating to an unabsorbed depreciation and business losses
are recognized and carried forward to the extent that there is virtual Annual
Report 2019-2020 certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realised.

11. Employee benefit Scheme

Retirement benefits in the form of contribution to provident fund are charged to
the Statement of Profit and Loss.

Other employee benefits
BONUS is recognized as an expense in the Statement of Profit and Loss account

as and When they accrued. /\/

\ﬁj;z,:k =
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12 Cash and cash equivalents

Cash and cash equivalents comprise ca@sh at bank and in hand and short-term
deposits with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value.

13. Financial liabjljties:

Financial liabilities are classified at initial recognition, as financial liabilities
at fair value through profit or loss, loans and borrowings, and payables, net of
directly attributable transaction costs. The Company financial liabilities
include loans and borrowings including bank overdraft, trade payables, trade
deposits, retention money, and liabilities towards services, sales incentive and
other payables. The measurement of financial liabilities depends on their
classification, as described below:

(a) Trade Payables

These amounts represent liabilities for goods and services provided to the
Company prior to the end of financial year which are unpaid. Trade and other
payables are presented as current liabilities unless payment is not due within
12 months after the reporting period. They are recognized initially at fair
value and subsequently measured at amortized cost using EIR method.

14. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for
the year attributable to equity shareholders by the weighted average number
of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss
for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

Notes on Financial Statements

. The SSI status of the creditors is not known to the Company; hence the information is not
given.

. Salaries includes directors remuneration on account of salary Rs.1902000 /- (Previous Year
Rs.1702000 /-)

. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

. The commission on sale of tickets, incentives from airline of sale of tickets and
refunds on cancellation of tickets is accounted for on accrual basis.

R T
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Due to pandemic conditions of Covid 19, th?re has been cancellation after the
balancesheet date. The commission received and paid on cancelled tickets as
neither been taken as income nor as an expense during the year.

5. Payments to Auditors:

2019-2020

Auditors Remuneration 2018-2019
Audit Fees 20000 30000

Tax Audit Fees 10000 10000
Company Law Matters

GST .

Total 30000 40000

6. Loans and Advances are considered good in rd5ped of which company does not hold any
security other than the personal guarantee of persons.

7. No provision for retirement benefits has been made, in view of accounting policy No. 11.
The impact of the same on Profit & Loss is not determined.

8. Advance to others includes advances to concerns in which directors are interested:

Name of Concern Current Year Previous Year
Closing Balance Closing
: Balance
NIL NIL NIL

9. Related Party disclosure as identified by the company and relied upon by the auditors:

{A) Related Parties and their Relationship

1} Key Management Personnel

1. VINAY GUPTA
2. PUJA GUPTA

(I1) Relative of Key Management Personnel

1. NISHA AGGARWAL
2. RISHI KUMAR MITTAL
3. ASHISH KUMAR MITTAL

RELATIONS

DIRECTOR
DIRECTOR

RELATIONS

SISTER IN LAW
BROTHER IN LAW
SPOUSE OF DIRECTOR

(Ill) Enterprises owned or significantly influenced by Key Management personnel or their

relatives
1. NIL

-



Transactions with Related parties

(Figure in Lacs)

Transhctions during the year

Current Yaai' Previous year
Key Relative of Key Key Relative of Key
Particulars Management Management Management Management
Personnel Personnel Personnel Personnel
Advance Paid
Received Back NIL NIL
Deposit Received NIL
Deposit Repaid NIL
interest Received
Interest Paid .
Remuneration Paid | 1902000 3780000 1702000 3360000
Purchase
Rent Paid
Other Payment NIL NIL - NIL NIL
Job Charges
Outstanding Balances
Current Year Previous year
Key Relative of Key Key Relative of Key
] Management Management Management Management
Particulars Personnel Personnel Personnel Personnel

Loans Taken 2456500 3100000 3900000 12900000
Loans Repaid 1910000 4000000 1250000 7520000

10. Value of Imports

Raw Material Nil Nil
Finished Goods Nil Nil
11. Expenditure in Foreign Currency Nil Nil
12. Earning in Foreign Exchange Nil 'Nil-.




13. Previous year figures have been regroupedlrearﬁanged wherever necessary

13. MAJOR COMPONENTS OF DEFERED TAX

PARTICULARS AS AT 31.03.2020 AS AT 31.03.2019
A) Deferred Tax Liability :

Depreciation 0 = 0
Others -

Total

B) Deferred Tax Assets

Deferred tax asset fixed assests | 171229900 1336196.63

others

" Total

Net Deferred Tax ASSETS 171229920 1336196.63

Signature to notes 1 to 25

In terms of Our Separate Audit Report of Even Date Attached.

For O. P. GARG AND COMPANY For M/S TSC TRAVEL SERVICES
PRIVATE LIMITED )
red Accountants - O me
ol : Sdi- Sd/-
VINAY GUPTA PUJA MITTAL
oq 09 22 Director Director
‘No. 01é :
DHA DIN : 03306431 DIN : 07221774

Date om 2/2020°
UDIN:



