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AUDITOR'S  REPORT

To
The Members
TSC  Finserv  Private  Limited

Report on the standalone Financiol Statements

Ooinlon

We  have  audited  the  accompanying  Standalone  financial  statements  of TSC
FINSERVE  PRIVATE  LIMITED  ("the  Company") which  comprises  the  Balance  Sheet
as  at  March  31,  2022,  the  Statement  of  Profit  and  Loss,  and  statement  of  cash
flows for the year then ended and  notes to the financial statements, including a
summary of significant accounting policies.

In   our   opinion   and   to   the   best   of   our   information   and   according   to   the
explanations  given  to  us,  the  aforesaid  standalone  financial  statements  give  the
information  required  by the  Act in  the  manner so  required  and  give  a  true  and
fair  view  in  conformity  with  the  accounting   principles  generally  accepted  in
India, of the state of affairs of the Company as at March 31, 2022, and  profit and
its cash flows for the year ended on that date.

Basis for Ooinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (SAs)
specified  under  section  143(10)  of  the  Companies  Act,  2013.  Our  responsibilities
under  those  Standards  are  further  described  in  the  Auditor's  Responsibilities  for
the Audit of the  Financial  Statements  section  of our report.  We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered  Accountants  of India  together with  the  ethical  requirements  that are
relevant  to  our  audit  of  the  financial  statements  under  the  provisions  of  the
Companies Act,  2013 and the  Rules there  under,  and we  have fulfilled  our other
ethical  responsibilities  in  accordance  with  these  requirements  and  the  Code  of
Ethics.  We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and
appropriate to provide a basis for our opinion.

Responsibility of Mancigement for the Stcindalone Financial Statements
The  Company's  Board  of  Directors is  responsible for the  matters stated  in  section
134(5)  of the Companies Act,  2013  (``the Act")  with  respect to the  preparation of
these  standalone  financial   statements  that  give  a   true  and  fair  view  of  the
financial  position,  financial  performance,  (changes  in  equity),i,an
the Company in accordance with the accounting principles gene
in  India,  including  the  accounting  Standards  specified  under sect
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Act.   This   responsibility   also   includes   maintenance   of   adequate   accounting
records  in  accordance  with  the  provisions  of  the  Act  for  safeguarding  of  the
assets  of  the  Company  and  for  preventing  and  detecting  frauds  and  other
irregularities;   selection   and   application   of   appropriate   implementation   and
maintenance  of accounting  policies;  making judgments  and  estimates  that  are
reasonable  and   prudent;   and   design,   implementation   and   maintenance  of
adequate internal financial  controls, that were operating effectively for ensuring
the  accuracy  and  completeness  of  the  accounting  records,  relevant  to  the
preparation and  presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
In  preparing  the  financial  statements,  management  is  responsible  for  assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters   related   to   going   concern   and   using   the   going   concern   basis   of
accounting  unless  management  either  intends  to  liquidate  the  Company  or to
cease operations, or has no realistic alternative but to do so.
The   Board   of   Directors   are   also   responsible   for   overseeing   the   company's
financial reporting process

Auditor's Responsibility for the Audit of the Financial Stcitements
Our objectives are  to obtain  reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or  error,  and  to  issue  an  auditor's  report  that  includes  our  opinion.  Reasonable
assurance  is  a  high  level  of  assurance,  but  is  not  a  guarantee  that  an  audit
conducted  in  accordance  with  SAs  will  always  detect  a  material  misstatement
when  it  exists.  Misstatements  can  arise  from  fraud  or  error  and  are  considered
material  if, individually or in  the aggregate,  they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Report on Other Legal and Regulatory Requirements
As   required   by  the   Companies   (Auditor's   Report)   Order,   2016   ("the   Order"),
issued  by the  Central  Government of India in  terms of sub-section  (11 )  of section
143 of the Companies Act, 2013, we give in the Annexure  `8" a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section  143(3)  of the Act, we report that:
a.   We  have sought and  obtained all the information  and explanations which to

the  best of our knowledge and  belief were  necessary for the  purposes of our
audit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c.   The   Balance  Sheet,   the  Statement  of  Profit  and   Loss,  and  the   Cash   Flow
Statement  dealt  with   by  this   Report  are  in   agreement  with  the   books   of
account.



d. In  our opinion,  the  aforesaid  standalone  financial  statements  comply with  the
Accounting Standards specified  under Section  133 of the Act, read with  Rule 7
of the Companies  (Accounts)  Rules, 2014.

e.  On  the  basis  of  the  written  representations  received  from  the  directors  as  on
31st  March,  2022  taken  on  record  by  the  Board  of  Directors,   None  of  the
Directors  is  disqualified  from  being  appointed  as a  director in  terms of Section
164  (2)  of the Act.

f.  With  respect  to  the  adequacy  of  the  internal  financial  controls  over  financial
reporting  of  the  Company  and  the  operating  effectiveness  of  such  controls,
refer to our separate Report in ``Annexure A".

9. With  respect  to  the  other  matters  to  be  included  in  the  Auditor's  Report  in
accordance with  the requirements of section  197(16)  of the Act, as amended
ln   our  opinion   and   to   the   best   of  our  information   and   according   to   the
explanations   given   to   us,   the   remuneration   paid   by   the   Company   to   its
directors during  the year is in  accordance with  the  provisions of section  197  of
the Act.

h. With  respect  to  the  other  matters  to  be  included  in  the  Auditor's  Report  in
accordance with  Rule  11  of the Companies  (Audit and Auditors)  Rules, 2014, in
our   opinion   and   to   the   best   of   our   information   and   according   to   the
explanations given to us:

i.      The  Company  does   not   have  any  pending  litigations  which  would
impact its financial  position.

ii.     The    Company    did    not    have    any   long-term    contracts    including
derivative  contracts  for  which  there  were  any  material  foreseeable
losses.

iii.    There were no amounts pending which were required to be transferred
to the lnvestor Education and Protection Fund by the Company.

iv.    (a)    The    Management   has   represented    that,    to    the    best   of   its
knowledge  and  belief,  no  funds  (which  are  material  either individually
or  in  the  aggregate)   have  been  advanced  or  loaned  or  invested
(either from  borrowed  funds or share  premium or any other sources or
kind  of  funds)   by  the  Company  to  or  in  any  other  person  or  entity,
including   foreign   entity    ("lntermediaries"),   with   the   understanding,
whether  recorded  in  writing  or  otherwise,  that  the  Intermediary  shall,
whether,  directly or indirectly  lend  or invest  in  other  persons  or entities
identified in  any manner whatsoever by or on  behalf of the Company
("Ultimate  Beneficiaries")  or provide any guarantee,  security or the like
on behalf of the Ultimate Beneficiaries; =TT;,`
(b)   The   Management   has   represented,   that,  'to'tr
knowledge and  belief,  no funds  (which  are  material  eit



or in  the aggregate)  have  been  received  by the Company from any
person  or  entity,  including  foreign  entity  ("Funding  Parties"),  with  the
understanding,   whether   recorded   in   writing   or   otherwise,   that   the
Company  shall,  whether,  directly  or  indirectly,  lend  or  invest  in  other
persons or entities identified in any manner whatsoever by or on  behalf
of    the    Funding    Party    ("Ultimate    Beneficiaries")    or    provide    any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c)   Based   on   the   audit   procedures   that   have   been   considered
reasonable  and  appropriate  in  the  circumstances,  nothing  has  come
to  our  notice  that  has  caused  us  to  believe  that  the  representations
under  sub-clause  (i)  and  (ii)  of  Rule  11 (e),  as  provided  under  (a)  and
(b) above, contain any material misstatement.

v. The Company has not proposed and paid any dividend during the year.

For ASHISH  MAHAJAN  AND  ASSOCAITES
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PLACE:  JALANDHAR

DATED: 22.07.2022
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ANNEXURE  "A" TO THE  INDEPENDENT AUDITOR'S  REPORT

(Referred to ln paragraph 1 (f) under 'Repoh on Other Legal and Regulatory Requirements
sectlon Of our report to the Members of TSC Flnserv Prlvate Llmlted of even date)

We  have  audited  the  operating  effectiveness  of  the  internal  financial  controls  over  financial
reporting  of  TSC  FINSERV  PRIVATE  LIMITED  ("the  Company")  as  of  March  31,  2022  in  conjunction
with  our audit of the standalone financial  statements of the  Branch  for the year ended  on  that
date

Mancigement's Responslblllty for Internal Flnclnclcil Controls wlth reference to flnonciol statements
The  Board  of  Directors  of  the  Company  is  responsible  for  establishing  and  maintaining  internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of  adequate  internal  financial  controls  that were  operating  effectively  for  ensuring  the  orderly
and efficient conduct of its business, including adherence to respective company's policies, the
safeguarding of its assets, the  prevention and  detection  of frauds and  errors,  the accuracy and
completeness   of   the   accounting   records,   and   the   timely   preparation   of   reliable   financial
information, as required under the Companies Act, 2013.

Audltors'  Responslblllfy
Our responsibility is to express an opinion on  the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note  on  Audit  of  Internal  Financial  Controls  Over  Financial   Reporting   (the  "Guidance  Note")
issued   by   the   Institute   of   Chartered   Accountants   of   India   and   the   Standards   on   Auditing
prescribed  under  Section  143(10)  of  the  Companies  Act,  2013,  to  the  extent  applicable  to  an
audit  of  internal  financial  controls.  Those  Standards  and  the  Guidance  Note  require  that  we
comply   with   ethical   requirements   and   plan   and   perform   the   audit   to   obtain   reasonable
assurance  about  whether  adequate  internal   financial   controls  over  financial   reporting  was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing  procedures  to obtain  audit evidence about the adequacy of the
internal  financial  controls  system  over  financial  reporting  and  their  operating  effectiveness.  Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal  financial  controls  over  financial  reporting,  assessing  the  risk  that  a  material  weakness
exists,  and  testing  and  evaluating  the  design  and  operating  effectiveness  of  internal  control
based   on   the  assessed   risk.  The   procedures  selected   depend   on   the   auditor's  judgement,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion  on  the internal financial  controls system  over financial reporting of the
Company.

M®anlng Of Internal fincincial controls with iefeience to flnancicil stcitements
A company's internal financial  control  over financial  reporting  is  a  process  designed  to
provide  reasonable  assurance  regarding  the  reliability  of  financial  reporting  and  the
preparation  of financial  statements  for external  purposes in  accordance with  generally
accepted  accounting  principles.  A  company's  internal  financial  control  over  financial
reporting includes those policies and procedures that  (1 )  pertain to the maintenance of
records  that,  in  reasonable  detail,  accurately  and  fairly  reflect  the  transactions  and
dispositions   of   the   assets   of   the   company;   (2)   provide   reasongbJe--
transactions are recorded as necessary to permit preparation of fint
accordance  with  generally  accepted  accounting  principles,  arid

nce  that
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management  and  directors  of  the  company;  and  (3)  provide  reasonable  assurance
regarding  prevention or timely detection  of un-authorised  acquisition,  use,  or disposition
of the  company's assets that could  have a  material  effect on the financial statements
except our observation as referred in Para  1.12 to Notes to Accounts.

Inherent Limitations of [nlernal flnancial controls with refel.ence to flncinciol statements
Because   of  the   inherent   limitations   of   internal   financial   controls  with   reference   to   financial
statements,  including  the  possibility  of  collusion  or  improper  management  override  of  controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any  evaluation  of  the  internal  financial  controls  with  reference  to  financial  statements  to  future
periods  are  subject  to  the  risk  that  the  internal  financial  control  with  reference  to  financial
statement  may  become  inadequate  because  of  changes  in  conditions,  or that the  degree of
compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, and to the best of our information and according to the explanations given to us,
the  Branch  has,  in  all  material  respects,  internal  financial  controls  over  financial  reporting  that
were operating effectively as at March 31, 2022,  based on the internal control with reference to
financial  statements  criteria  established  by  the  Bank  considering  the  essential  components  of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting   (`the   Guidance   Note')   issued   by  the   Institute   of  Chartered   Accountants  of  India
( I ICAl I ) .

For ASHISH  MAHAJAN  AND  ASSOCAITES

CHARTERED  ACCOUNTANTS

UDIN: 22506994APWTZP4720

PLACE: JALANDHAR

DATED:  22.07.2022

=v±:`-jzfS¥``----



"Annexure a" to the Independent Auditors' Report

Referred  to  in  paragraph   1   under  the  heading   `Report  on  Other  Legal  &  Regulatory
Requirement'  of our report of even date to the financial statements of the Company for
the year ended March 31, 2022

To the  best of our information  and  according  to the  explanations  provided  to  us by the
Company  named   Himachal  Motor  and  General   Finance  Limited  and  the   books  of
account and records examined by us in the normal course of audit, we state that:

i.       In respect of the company's property, Plant and Equipment and Intangible Assets:

(a)  (A)  The  Company  has  maintained  proper records  showing  full  particulars,
including  quantitative  details  and  situation  of  Property,  Plant  and  Equipment
and relevant details of right-of-use assets.

(8) The Company did not hold any intangible assets.

(b) The  management  at  reasonable  intervals  has  physically  verified  the  fixed
assets    and    no    material    discrepancies   were    noticed    on    such    physical
verification.

(c) The Company did not hold any immovable property.

(d) The  Company  has  not  revalued  any  of  its  Property,  Plant  and  Equipment
(including right-of-use assets)  during the year.

(e)  No   proceedings   have   been   initiated   during   the   year  or  are   pending
against the  Company  as  at March  31,  2022 for holding  any  benami  property
under  the  Benami  Transactions  (Prohibition)  Act,1988  (as  amended  in  2016)
and rules made thereunder.

(a)  The  Company  does  not  have  any  inventory  and  hence  reporting  under  clause
3(ii) (a)  of the Order is not applicable.

(b)  The Company has not been sanctioned working capital limits in excess of   5 crore,
in aggregate, at any points of time during the year, from  banks or financial institutions
on  the  basis of security of current assets  and  hence reporting  under clause 3(ii)(b)  of
the Order is not applicable.

iii.       The  Company  has  granted  loan  to  One(l)   Company  which  is  outstanding  in  the
books of accounts as on 31.0.2022   and the same has been reported in the Financial
Statements as required by applicable accounting standards.

a.   Since the principal business of company is to give loans, hence reporting under
sub-clause a)  and  (e)  of clause  (iii)  of the Order is not applicable.

b.   No Investment made, Guarantees provided, securities given and the terms and
conditions  of  the  grant  of  all  loans  and  advances  in  the  nature  of  loans  and
guarantees provided are not prejudicial to the company's interest.

c.   In  respect  of  loans  granted  by  the  Company,  the  schedule  of  repayment
principal  and  payment  of interest  has  been  stipulated  and  the  repayments
principal  amounts  and  receipts  of  interest  are  generally  been  regular  as  per
stipulation   however  in   few   cases   the   same   has   not   beePr
stipulations,  having  regard  to  the  nature  of  the  Company's,-
volume of information involved, it is not practicable tg provide



loan assets where delinquencies in the repayment of principal and interest have
been identified .

d.   No amount is overdue for more than ninety days.
e.   Not Applicable
f.     According to information and explanations given to us and based on the audit

procedures   performed   in   the   normal   course   of   its   financing   business   The
Company  has  given   Loan   to  the  Companies  which  fall   under  definition   of
Related  Parties  Details of Which is as follows:

Type of Borrower Amount of loan or Percentage to the
advance in the nature of total
loan outstanding Loans and Advancesinthenatureofloans

Related     Parties(AssociateCompany) 1117764.79 4.88%

iv.       In  our  opinion  and  according  to  the  information  and  explanations  given  to  us,  the
company has not given any loans and has not made any investment covered under
the provisions of section  185 and 186 of the Companies Act, 2013.

v.      On the examination of records produced before us, the company has not accepted
any deposits from the public during the year under audit. Thus, paragraph 3(v)  of the
Order is not applicable to the Company.

vi.       The    maintenance    of   Cost    Records    has    not    been   specified    by   the   Central
Government   under  sub-section   (1)   of  Section   148   of  the   Act,   in   respect  of  the
activities carried on by the company.

vii.       a)  ln  our opinion  and according  to the information  and  explanation  given  to us,  the
company  is  regular  in  depositing  with  appropriate  authorities  undisputed  statutory
dues including Income tax, service tax, cess and other statutory dues applicable to it.
According  to the information and  explanations given  to us,  there are  no  undisputed
amount  payable  in  respect  of  Income  tax,  GST,  cess  and  other  material  statutory
which  are in  arrears  as  on  31 /03/2022 for a  period  of more  than six  months from  the
date they became payable except for the following:

viii.       There were no transactions relating to previously unrecorded income that have been
surrendered  or disclosed  as income during the year in  the tax assessments under the
Income Tax Act,1961   (43 of  1961 ).

ix.        (a)  The  Company  has  not  defaulted  in  repayment  of  loans  and  other  borrowings  or in  the
payment of interest thereon to any lender. Hence reporting under clause 3(ix) (a)  of the Order
is not applicable.

(b)  The Company has not been declared wilful defaulter by any bank or financial institution or
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(c)  The  Company  has  not  taken  any  term  loan  during  the  year and  hence,  reporting  under
clause 3(ix)(c)  of the Order is not applicable.

(d)  On  an  overall  examination  of  the  financial  statements  of  the  Company,  funds
raised  on short-term  basis  have,  prima facie,  not been  used  during the year for long-
term purposes by the Company.

(e)On   an   overall   examination   of  the   financial   statements   of  the   Company,   the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries.

(f)  The Company has not raised any loans during the year on the pledge of securities
held  in  its subsidiaries, I.oint ventures or associate companies  and  hence  reporting  on
clause 3(ix)(f)  of the Order is not applicable.

x.       (a) The company has not raised moneys byway of initial public offer or further public
offer  (including  debt instruments)  during  the year and  hence reporting  under clause
3(x) (a)  of the Order is not applicable.

(b)  During the year, the Company has not made any preferential allotment or private
placement  of  shares  or  convertible  debentures   (fully  or  partly  or  optionally)   and
hence reporting under clause 3(x) (b)  of the Order is not applicable.

xi.       (a)  No  fraud  by  the  Company  and  no  material  fraud  on  the  Company  has  been
noticed or reported during the year.

(b)  No  report  under sub-section  (12)  of  section  143  of the  Companies  Act  has  been
filed  in  Form  ADT-4  as  prescribed  under  rule  13  of  Companies  (Audit  and  Auditors)
Rules,  2014 with  the  Central  Government,  during  the  year and  upto  the  date  of this
report.

(c)   As  per  information,  the  company  has  not  received   any  complaint  including
whistle  blower during  the  year  (and  upto  the  date  of this  report),  while  determining
the nature, timing and extent of our audit procedures.

xii.       The company is not a Nidhi companyand hence reporting underclause (xii) of the
Order is not applicable.

xiii.       All transactions with the related parties are in compliance with sections  1 77 and  188
of Companies Act and the details have been disclosed in the Financial Statements
etc., as required by the applicable accounting standards;

xiv.       Considering the size of business, there is no requirement of internal auditor.

xv.       In  our  opinion  during  the  year  the  Company  has  not  entered  into  any  non-cash
transactions  with  its  Directors  or  persons  connected  with  its  directors.  and  hence
provisions  of  section   192  of  the  Companies  Act,  2013  are  not  applicable  to  the
Company.

Xvl. (a)  Being  Non  Banking  Financial Company ,the company is required to be registered
under section  45-1 A  of  the  Reserve  Bank  of India  Act,  1934  an,a c
reglstered as Non deposlt accepting company.
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(b)  The Company has not conducted any Non-Banking  Financial or Housing Finance
activities  without  a  valid  Certificate  of  Registration  (CoR)  from  the  Reserve  Bank  of
India as per the Reserve Bank of India Act  1934

(c)  That the Company is a  not a  Core Investment Company  (CIC)  as  defined  under
the Regulations by the Reserve Bank of India and accordingly reporting under clause
3(xvi) (c)  of the Order is not applicable.

(d)  ln our opinion, there is no core investment company within the Group  (as defined
in  the Core  Investment Companies  (Reserve  Bank)  Directions,  2016)  and  accordingly
reporting under clause 3(xvi) (d) of the Order is not applicable.

xvii.       The company has not incurred cash losses during the financial year covered by our
audit and there is no cash loss in the immediately preceding financial year.

xviii.       There has been no resignation of the statutory auditors of the company during the
year.

xix.       On  the  basis  of  the  financial  ratios,  ageing  and  expected  dates  of  realization  of
financial  assets and  payment of financial liabilities,  other information accompanying
the   financial   statements   and   our   knowledge   of   the   Board   of   Directors   and
Management plans and  based  on  our examination  of the evidence supporting  the
assumptions, nothing has come to our attention, which causes us to believe that any
material   uncertainty   exists   as   on   the   date   of   the   audit   report   indicating   that
Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We,  however,  state  that  this  is  not  an  assurance  as  to  the  future  viability  of  the
Company. We further state that our reporting is based on the facts up to the date of
the  audit  report  and  we  neither  give  any  guarantee  nor  any  assurance  that  all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx.       The company has no liability toward corporate social Responsibility.

For ASHISH  MAHAJAN  AND  ASSOCAITES

CHARTERED  ACCOUNTANTS

FRN  014743N-~|ba
UDIN:   22506994APWTZP4720

PLACE:  JALANDHAR

DATED: 22.07.2022 JalciLndhcir
014743N

lNDER  JIT SINGH

PARTNER
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CHARTERED         ACCOUNTANTS

lst Floor,  Star Complex,  Near Petrol  Pump,  Basti Adda,  Jalandhar City

Mob.  : 98720-74042 Ph. Off.  : 01814634042

e-mail  :  auditors.saluja@gmail.com

To
The Members
TSC  Finserv  Private  Limited

CA Bhupinder Saluja
B.Com.,  FCA

Dear Sir,

Sublcet :  Audttors  Report ln tt`e case of Non bankJna  Flnanclal Companle. for the year
endecd31stMcirch.2022

A)      1.        That  the   company  is   engaged   in   the   business   of  non-banking   financial
Institution  and  it  has  obtained  certiificate  of  Registration  from  Reserve  Bank  of
India   (RBl),   Regional  office  Chandigarh,  vide  registration   No.   Bro6.00527  dated
20.01.2020 as  Non  deposit accepting Company which is issued  in  lieu  of COR  No.
Aro6.00527dated 29.10.2002

2. That company is entitled to hold such COR in terms of its Principal business criteria
(Financial assets/income pattern)  as on 31.03.2022

3.   That the company has been meeting the required net owned fund requirement
as   laid   down   in          Master   Direction-Non   Banking   Financial   Company-Non
Systemically Important Non deposit Taking Directions, 2016.

a)   NON  -BANKING FiNANciAL cOMPANiEs NOT AccErmNG public DEpsoiTs
i.      That   the   company   has   passed   Board   Resolution   dated   31/03/2022   for   notr
acceptance of Public Deposits.

ii.     That company  has  not  accepted  public  deposits  during  the  financial year 2021-
2022

iri      That   the   company   has   complied   with   Prudential   norms   relating   to   Income
Recognition,   Accounting standards,  Asset Classification and  Provisioning for bad  and
doubtful  debts  as  applicable  to  it  in  terms  of  Non -  Banking  Financial  Company-Non
Systemically Important Non deposit Taking  Directions,2016.

iv       That   the   company   is   Non     systemically   important   Non-Deposit   taking   NBFC.
Hence   Provision   of   clause    (iv)    and    (v)    of   3   (C)    of   Non    Banking   Financial
Companies Auditor's Report (Reserve Bank)  Directions,2016   not applicable

For ASHISH  MAHAJAN  AND  ASSOCAITES

CHARTERED  ACCOUNTANTS

FRN  014743N

UDIN: 22506994APWTZP4720

PLACE:  JALANDHAR

DATED:  22.07.2022

i : ,   ,`u  ATTT

iiiiiRE|]•+-~@
Jalandhar

FRN  014743N

lNDER  JIT  SINGH

PARTNER

M.NO-506994



CHARTE    R    E    D         ACCOU    NTANTS

lst Floor,  Star Complex,  Near Petrol  Pump,  Basti Adda,  Jalandhar City.

Mob.  ; 98720-74042 Ph.  Off.  : 0181-4634042

e-mail  : auditors.saluja@gmail.com

CA Bhupinder Saluja
B.Com„  FCA

TO

The Members
TSC  Finserv Private  Limited

Dear Sir,

Sublect :  Audltors  Report ln the case  of Non  bclnklna  Flnanclal  Companies for the  year
eended31slMarch2022

1.    That company is entitled to  hold such  COR in  terms of its  Principal business criteria
(Financial assets/income pattern)  as on 31.03.2022.

2.   That company has complied with  all  RBls  prescribed  prudential  norms applicable
on  it.

For ASHISH  MAHAJAN  AND  ASSOCAITES

CHARTERED  ACCOUNTANTS

FRN 014743N

UDIN: 22506994APWTZP4720

PLACE:  JALANDHAR

DATED: 22.07.2022

-I_-ife__



CHA   RTE    R   E   D         ACCO   u    NTANTS

lst Floor,  Star Complex,  Near Petrol  Pump,  Basti Adda,  Jalandhar City

Mob.  : 98720-74042 Ph. Off.  : 01814634042
e-mall  :  auditors.saluja@gmail  com

CA Bhupinder Saluja
B.Com„  FCA

Statutory Auditors' Certificate fsAC`
We  have  examined  the  books of accounts and  other records of TSC  FINSERV  PRIVATE  LIMITED
for the  Financial Year ending  March 31, 2022. On the basis of the information submitted to us,
we certify the following:

Sl. Pcirtlculars Detolls

SOQ;,@u)*anL9

1 Name of the company TSC  FINSERV  PRIVATE  LIMITED

2 Certificate of Registration  No. 8-06.00527
3 Registered office Address 2ND  FLOOR  MIDLAND  FINANCIAL CENTRE

GT  ROAD  JALANDHAR  PUNJAB  INDIA

1 4400 1

4 Corporate office Address

5 The company has been classified by RBl as :

LOAN(Investment Company / Loan Company /
AFC  / NBFC-MFI  / NBFC-Factor /  lFC  / lDF-
NBFC)

6 Net owned Fund                     (ln ` CRORES) 2.1057)

(Calculation of the same is given in the Annex

7 Total Assets                                 (ln `  CRORES) 2.56

8 Asset-Income pattern:
(in  terms of RBI  Press  Release  1998-99/1269
dated April 8,1999)

a)  % of Financial Assets to Total Assets 87.80%

b) % of Financial Income to Gross Income 1 00 ,cO%

(NBFC-Factor / NBFC-MFI  / AFC  /  lFC  may
also report separately below)

9 Whether the company was holding any NO
Public Deposits, as on March 31,2022?

lf Yes,  the amount in  `  LACS NIL

10 Has the company transferred a sum not less YES

than 20% of its Net Profit for the year to

in terms of Sec 45-lc of the RBI Act,1934).
1 I i  rl 1 ., ' n   fl-

11 Has the company received any FDl? NO                                       ,--ffi=,
f Yes, did the company comply with the (  \\,    rRJfiffig;5
minimum capitalization norms for the FDl?

`--Jr,,-_
==.,..



12 lf the company is classified as an NBFC- NO
Factor;

a)  % of Factoring Assets to Total Assets

b) % of Factoring Income to Gross Income

13 lf the company is classified as an NBFC-MFl; NO

% of Qualifying Assets to Net Assets

(refer to Notification  DNBS.PD.No.234 CGM
(US)  2011  dated December 02, 2011 )

14 lf the company is classified as an AFC; NO

a) % of Advances given for creation of NA

physical / real assets supporting economic
activity to Total Assets

b) % of income generated out of these NA

assets to Total Income

15 lf the company is classified as an NBFC-lFC NO

% of Infrastructure Loans to Total Assets

16 Has there been any takeover/acquisition of YES, Company has received prior
control/ change in shareholding/ approval from the RBl wrt Change in
Management during the year which Management on  10.06.2021
required prior approval from RBl?

(please refer to per DNBR  (PD)  CC. No.
065/03.10.001 /2015-16 dated July 09, 2015 on
the subject for details)

ln terms of paragraph 2 of Notification  No.  DNBS.201/DG(VL)-2008 dated September  18, 2cO8,
a separate report to the Board of Directors of the company has been made.

I  have  read  and  understood  paragraph  5  of  Notification  No.  DNBS.201/DG(VL)-2cO8  dated
September 18, 2008. _I-__

Date..2:2| rjrf I 2f y#2.
Place: Jalandhar

UDIN: 22506994APWWWW6740



Annex

Capital Funds - Tier I (Rs. In Crores)
1 Paid up Equity Capital 2.0000

2 Preference shares to be compulsorily convertible into equity 0.0000

3 Free Reserves

(a) General Reserves 0.0023

(b) Share Premium 0.00cO

(c)  Capital Reserves
(d)  Debenture Redemption Reserve 0.0000

(e) Capital Redemption Reserve 0.0000

(f)  Credit Balance in P & L Account 0.0823

(g) Other free reserves (may be specified) 0.0000
4 Special Reserves(Statutory reserve) 0.0227

Total of  1  to 4 2.1073

5 Less: i. Accumulated balance of loss 0.0000
ii. Deferred Revenue Expenditure 0.0000
iii. Deferred Tax Assets  (Net) 0.0017

iv.   Other intangible Assets 0.0000

Owned Funds
2.1057

6 Investments in shares of :

(i) Companies in the same group 0.00cO

(ii)  Subsidiaries 0.0000
(iii)  Wholly Owned Subsidiaries 0.0000
(iv)  Other NBFCs

7 Book value of debentures, bonds outstanding loans and advances, bills
purchased and is counted (including H.P. and lease finance)  made to, and
deposits with

(i) Companies in the same group 0.0000
(ii)  Subsidiaries 0.0000

(iii)  Wholly Owned Subsidiaries/Joint Ventures Abroad 0.0000
8 Total of 6 and 7 0.0000
9 Amount in item 8 in excess of 10% of Owned Fund 0.0000
10 Net Owned Fund 2.1057



TSC  FINSE.V  PRIVATE  LIMITEI)  2ND  FLOOR MIDLAND  FINANCIAL CENTRE  CT  ROAD  JALANDl+AR  PUNJAB

ealonc® Sh.Of AS ot 31  March 2022
( ln  Rup®®S)

Parflculais

No'®  NO. Flgu.®S as ct theendolcurrent'®pO"noperiod Flgur®! as ct theendolp.evioulr.porHngperlod

1 2 3 4
I EQUITY  AND  LIABILITIES

TOTAL,OTAL

1 2!ffyyun 2Ooorxro
12 Shai.hold®rs' lunds

(a)      Sharecapital
(b)      Reserve and surplus 2345 1 07328900000340Crm0I095Cro 1 0246 ' 8000
(c)     Money received against share warrants

Share Appllcotlon Mom.y pendlng AIlotm®nt

34„ Non-current nabl"..
(a)       Long Term  Borrowings
(b)      Deferred Tax Liabilities  (Net)
(c)      Other Long Term  Liabilities
(d)      Long Term  provisions 0004Cxro

Current nobllM®i
(a)      ShortTerm  Borrowings

Trade Payables:-
(A)  total outstanding dues of micro

( b,    fBTteortparis::t:tnadn:Tn:I 'deun::ropfr:=i itors
other than micro enterprises and small
enterprises.

(c)      Other current Liabilities
(d)      Short Term  provisionsASSETS 678 80 1 00 545 I 0

25648389 21119128

3355701672400000rz6Jt;i'92 335570

12 Non-curl.nt assets
Property, Plant and Equipment and

(a)      Intangible assets
i.  Property, Plant and Equipment
ii.  Intangible Assets
iii. Capital Work in  Progress
iv. Intangible Assets  Under Development

(b)      Non -Current Investments
(c)       Deferred Tax Assets  (Net) 9 1 6468
(d)      LoanTerm  Loans&Advances 1011 0
(e)      OtherNon current Assets 00

Cun.nt olsets
(a)      Current Investment
(b)       Inventories 0
(c)      Trcide Receivable 0
(d)      Cash and cash Equivalents 1 7881 48
(e)      ShortTerm Loans and Advances 12 2251 8942 1 8820545
(f)       Other currentAssets 13 402174 460410

25648389 21119128

As PER OUR SAE¥£E£T.ESR'EEpPo°RRTTANNEXED HEREwiTH                                                                                             ., -y`

`j~    `._             ECTOR               DiRECTcn
FOR     ASHISH  MAHAJAN  8`  ASSO
CHARTERED   AC
FRN  014743N

pAeTNER

PLACE:JALANDHAR  CITY
DATED:  22/07/2022
UDIN:22506994APWTZP4720

--.=1,""A

Q{`:.
j lil |ndhar

014743N



TSC  FINSERV  PRIVATE  LIMITED  2ND  FLOOR AAIDLAND  FINANCLAL CENTRE CT  ROAD  JALANDllAR  PUNJAB
PTofl and loss statement for the peilod ended 31  Maicli 2022

(  `  ln  Rs.)

Partlcula,S

Refa Nole No. flgures tor thecurrentrepoMngperlod Flguies for tliep'ev'OusrepoMngp®rlod

I Revenue From Operations

VI)

14 17399140173,,143176 1 720247
11 Other Income 1516 0

IlllvV Tolal  levenue  [1+11) I 720247531

Expenses:
Finance costs
Employee Benefit Expenses 17 1  1 25384 990527
Administrative & other Expenses 187 531 559 698667

Contingent Provision against Standard 9On00166,11, 1700

Depreciation and Amortization  Expenses 9003
NPA  provision/Doubtful  Assets 0
TO'a' ®xp.ns.S I 700428

Proff b.loi. .xc.ptlonol and
70795070795070795226cO 1 981  9•xhaordlnary ».mi and lax (Ill-IV)

Vl Exceptional items 0
Vl' Piom b.toi. ®xtraordlnory W.ms and tax (V 1 98 I 9

VIII Extraordinary Items 0
lx Prom bofoi® tax (Vll- VIII) 198' 96010

XX' Tax expense:

(1 )  Current tax
(2)  Income tax adjustment of earlier years 256 0

(3)  Deferred Tax -220 -9cO

Profl (Loss) for lh® perlod ITom Cont!nulno
4867' 1 4709opeiatlons (lx-X)

Xll Profit/(loss)  from discontinuing  operations 0
XllIX'V Tax expense of discontinuing operations 0

Profl/(loss) from  DIScontlnulng operatlons
0 0(a«er tax) (XII.XllI)

XV Pioffi (LoSS) for th. period (Xl+XIV) 48671 1 4709

Xvl Earnings per equity share:
0.24                                0.07(I )  Basic

(2)  Diluted 0.24                                0.07

AUDiTORs  REroRT

AS  PER  OUR  SEPARATE  REPORT  ANNEXED  tlEREWITH

•.`

:::.:-...`;<i:;:;.`

PLACE:JALANDHAR  CITY

DATED: 22/07/2022
UDIN:22506994APWTZP4720

xp-==¥--Add.>



TSC  I:lNSERV  PllvATE  LIMITED 2ND  flool AAIDLAND  FINANCIAL CEN"E GT ROAD JALANDHA.  PIJNJAB

NOTE -1   Shore Capltol

Share Car)ltal
AS at 31  March 2022 As ch 31  March 2021

Numbe, Number

Aulhods.d
2Crm rpryffrm0 200000 200CrmEquity Shares of Rs.loo/- each

Preference Shares of Rs.100/-eachIill.®d.Siibicrfb.difullvPalduD 0 0 0

2!ff" 20Croooo 200000 200000cO

20Orro 2OOxxro 2000cO 2!ffyxrmEquity Shares of Rs.loo/-eachSubicribedbutnolfillh7Pa|dLiE)

0 0 0 0

Total 200000 2!fflffrm 2Crm 200Crm

(a) R®conclllchlon Of number of shares

Pamculars

Equtry Shares

As ol 31  A^aich 2022 AS ch 31  Mciich 2021

Number Number

Shares outstanding at the beginning of
200000 20000Ou 2- arffJyun'ne year

Shares Issued during the year 0 0 0
Shares bought back during the year 0 0 0 0
Any other movement (please specify) 0 0 0 0

Shares outstanding at the end of the year
200000 prfyyyun 2!Jyrm rlfffffow

(b) Rlghtf, pr®I®ronc®s and restrlctlons atloched lo Shares

Equity Shares: The company has one class of equity shares having a par value of Rs.loo.00 per share. Each shareholder
is eligible for one vote per share held.

(c) Detalls Of Shares held by shareholders holding mo.e lhan 5% of the aggregol® SrioreS ln the Company

Nom® ol Shoiehold®r EQU'TY SIJARES

As at 31  March 2022 AS ot 31  Molch 2021
No. Of Sho.esheld % Of Holdlng No.  ol Shor®SI.. % 0' Holdlno

1 Ashish  Kumar Mittal 52000 26.00% 0 0.00%
2 Puja  Mittal 2cOOO 10.00% 0 0.00%
3 V nay Gupta 200cO I 0.00% 0 0.cO%

4 V vek Join 20000 1 0.00% 0 0.cO%

5 TSC Travel Services Private Limited 80000 40.00% 0 0.cO%

6 abal Singh Thind 0 0.00% 1 02cO 5 . I 0%

7 V nit Chopra 0 0.cO% 5 1 2cO 25.60%

8 D vya Chopra 0 0.Cro% 51100 25.55%

The Company has only one class of equity share having a par value of Rs.  loo/-per Share.

All eciuity shares rank parri passu in respect of dividend, vote and other rights.

(d) Delaql Of Shar®holdlng Of Promolers at the end ol the Yea.

N®me of Promol.r EQUITY  SHARES

No. Of Shores % 0' Holding
% ChangeDu'lngthe

held os on asOn year(2021-
31.03.2022 31.03.2022 22)

1 Ashish  Kumar Mittal 52000 26.00% 26.007o
2 Puja  Mittal 20000 1 0.00% 10.00%
3 Vinay Gupta 2un 10.00% 10.00%
4 Kawal  Jit Singh 4000 2.009o 2.cO%

`r``"/ di



Tsc  FINSEIV  pRivATE  LiMiTED 2ND  fLOOR "DLAND  flNANciAL CENTRE cT roAD iALANDHAi  puNiA®

NOTE 2-  R®serv® &  SurDlus

Pa"cu'a'}
As at 31  March As at 31  Maich

2022 2021

a) C.nerol R®..rye
22950022,50212965 22950Opening balance

Add: Transfer from   Profit 8` Loss Account 0
aoslng Bolanc. 22950208965

b) R®!®rv® Fund~
Opening balance
Add: Transfer from   Profit  &  Loss Account 1 4200 4Cro
Ck)sing  Balonc® 227165788703 212965777994

" Reserve tunc] has been createc] in terms

of Sec.  45-lc  of RBI  Act,1934

c) Su,plu.
Opening balance
Add:  Profit during the year 4867 I I 4709
Less:  lranster to Reserve  Fund 1 42cO 40cO
Less: Expenses Increase tor authorised 0 0
Clo.lng Balance 823174 7ee703

o'al 1 073289 1 02461 8

Po"cula,I
A! at 31  Moich AS at 31  Moich

2022 2021

unsecured Loans 0 0
Fixed  Deposits 0 0

TO'Ol 0 0

•.
As ol 31  March AI at 31  Maich

2022 202'

Unl®cuied Loan

340Crm 0Directors, Shareholders & their relatives
Intercorporate Deposit 0 0

Total 34Crm 0

Pa"cula,I
AS dr 3i  Moich As ot 31 March

2022 2021

Audit Fee Payable 3cO 300cO
Cheque issued but not presented 0 I OOcO

Colloterol  Margin against Secured  Loons 1 0650cO 0
To'a' I 0950cO 400Cro

ParHeuJan
A. ot 31  March A. ol 31  Moich

2022 202,

For Income Tax 2:2!ffry, 6010
Contingent Provision Against Standard Assets 57ScO 48500

Total 80 1 cO 545 ' 0

c`.`/     rfe    ,
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TSC  Fll\lsERV PRIV^T( LIMITEO 2ND Ft.00R MIDIAND  F"ANCIAL CENTRE CT ROAD JALANDHAR  WNJ^.

NOTE 8- Non Current lnv®stm.nts

PoREuwh
As dr 31  March As ol 31  Marcli

2022 202'

Non-hcide,  Unquol®d

0 0

nvestment in Government or Trust Securities
Securities of Punjab State Industrial Development
Corporation  Ltd.

Total 0 0

Parflculari
AS dr 31  March As at 31  March

2022 2021

Opening Balonce I 6468 1 5568

Add: Provision for Deferred Tax Assets during the year 256 900

To'o' I 6724 I 6468

Parflculari
As al 31  Mo.ch A. ol 31 Morcli

2022 202'

A.Ich on Flrianc.
0 0Secured, considered good under Hire Purchase

TO'a' 0 0

Pa"cula,I
A. dr 31  March As ol 31  Morcri

2022 2021

al  Balances with Banks
7567 I 2 I 0203HDFC  Bank

b)  Cash in  Hand I 920280 1777945

Total 2:tl t;f y92 I 788 I 48

.-.-
As ot 31  March A. ol 31  March

2nm 2021

Cm.r Loon & Ad`ronc.a
1 6261450 17698450Unsecured, considered good

Loon to related pc]rty I I 09095 1 I 22095
Secured Loans 51 48397 0

Total 22518942 1 882054S

PaMCLidri
As ot 31  March2022 AS at 31  Moich--2tt2'___-

__--`\1,i,`1,,,-, ``-` `.\a__--\ \alandhar)* ,eredAc:o4u3oNtrSLe

Income Tax Paid  Under Dispute 30349 4g;;:nterest Receivable 371 825
Toto' 402174 \      \604'0I

c41Qtt

\
cW`}



Tsc  fiNSERv PRIVATE  LI^AITED 2ND  FLOOR MiDLAND  FINANciAL cEN"E cT roAI] iALANI]HAR puNjAB

NOTE  14-Reveriue From ODeratlons

Pomcu'o,S

For ltle period For the yeai
®nd®d 31 ended 31

`,.            I          , `.            I           ,

INTEREST INCOME

0 0Income From  Assets on  Finance For the year
Interest on loan and advances 1 73991 4 rJ2!fJP-4J

To'ol 1 73991 4 1 720247

Partlculars
AS at 31  March As dr 31  March

2022 2021

Profit on Sale of Asset 0 0

Tolol 0 0

I.,,             .
As dr 31  Maicl` A. ch 31  MOTch

2022 20211

Interest expense 03'76 0
Bank Charges 53'

o'al 3176 531

PaMculars
For the period Foi Hie yeoi

ended 31 ended 31
``    .             I           , `.            I           ,

Salaries and  Bonus I 08On 9503cO

Staff welfare expenses 45384 40227

To'a' 1 125384 90527

Paltlcula,I

For lhe perlod For '1'® y.Or
ended 31 ended 31

``.            ,          , AAdr.h 2021

^udMors R®muneratlon
30000 30ueFor Statutory Audit Fee

Accounting charges 0 6Crm
Business Promotion 0 35502
Electricity Expenses 51 398 48553
Festival  Expenses 2 1 338 28334
Legal  & Professional  Fee 0 8 I cO7

Printir`g  & Stationery I 8768 1  I 607

Recovery & collection charges 38662 46660
Rent 234000 240On
Telephone Expenses 38624 322cO
Traveling  Expenses 9orJ Irf? 84804

Total 53'55, 6,8«,

+-¥



TSC flNSE.V  PllvATE  I.IMITED 2ND  FL00. MIDLAND  FINANCIAL CENTR[ GT ROAD JALANDllA.  PUNJAB

CAsll  FLOW  STATEMENT  FOR THE YEAR  ENDED  ON 31/03/2022 31/03/2021

A) CAsil  flow  mom OPERATINC ACTiviTiEs
7079S

739719Cro5790

198' 9

20350I0703240cO

Profit Before Tax
Add: Financial  Expenses 3176 531

000090cO 9CX)3000I7CroAdd: Depreciation
Add: Wealth tax paid
Add:  Profit/Loss on sale of assets

Add:  Provision for Non-Performing Assets

Add: Provision for Standard Assets

005790 0024CcO

Less:

Dividend Received
Interest  Received on Government Securities
Tax paid

00-3t/f'8;#ffJ

77181-2585161

00-ISun

7053-I05346Operating Profit before Working capital Changes

Working Capital Changes
Change in Long term advances
Change in  Non Current Assets
Change in Short term loans and advances
Change in other current assets 58236 34654
Change in other current liabilities I 055Cro I 0000

0000

-2507980-3176

0000

-98293-53'

Less: Financial Expenses

-2511156034Crm -9882400Cash Flow from Operating Activities

•) cAsli  mom iNVESTING ACTivlTEs

Purchase of Fixed Assets
Change in Investments
Dividend  &  Interest received
Sale of Fixed Assets
Cash Flow from  Investing activities

0034cxrm0 0000

C) CASH  I:LOW  FIOM  I:lNANCINC ACTIVITIES

Change in share capital
Change in Long term borrowings
Change in Short term borrowings
Dividend  & Dividend Tax paid
cash Flow from Financing actMties

's  (A+B+C)Net lnerease/( decrease) in Cash/ Cash EquivalenI 888844 -98824

Cosh & Cash equivalents at the beginning of the year 1 788 1 48 1886972

Cash & Cash eauivolents at the end of the year 2/{J Uf /92 I 788 ' 48

;s:';;::R:;CrR:E;e;;R::f`::t:::o(:)ts:::::::Ccaet:;:::flow         i.#.A      ~N
lRECTOR                                                         DIREC



TSC  FINSERV  PRIVATE  LIMITED  GT  ROAD JALANDHAR

SICNIFICANT ACCOUNTll\IG  POLICIES Al`ID  l\I0TES T0 ACCOUNTS

siGNiFicANT AccOuNTING roLiciEs: -

NOTEtl
SIGNIFICANT ACCOUNTING  POLICIES AND  NOTES T0 ACCOUNTS

1.1  BASIS  OF ACCOUNTING: -
The   company   prepares   its   Financial   Statement   on   historical   cost   basis   of
accounting  and  also in  accordance with  the  requirements  of Companies Act,
2013 and  the  applicable  accounting standards issued  by Institute of Chartered
Accountants Of India.

1.2  FIXED  ASSETS:  -

Fixed Assets are carried at cost less accumulated depreciation.

1.3 DEPRECIATION: -

Depreciation on fixed assets is provided, at pro-rota basis, on the WDV Method at
the rates prescribed under schedule 11 of the Companies Act 2013.

1.4 LOANS  AND  ADVANCES: -
Loans given are stated at agreed value less installments received.

1.5 REVENUE  RECOGNITION: -

Income and Expenditure are accounted for on accrual basis.   However income
arising  from  Non-performing  Assets  is  accounted  for as  and  when  received  as
recommended in Para 3 of Prudential Norms Directions of R.B.I.

1.6.  STATUTORY  RESERVE:

cO% of  Profit after tax has  been  transferred  to Statutory  Reserve  in  accordance
with section 45-lc of the  R.B.I. Act,  1934.

1.8 TAXATION: -

Provision for Income Tax has been made in accordance with the Provisions of the
Income Tax Act,1961.

1.9  DEFERRED  TAX  LIABILITY:  -

31 -03-2022
W.D.V. Balance as per Companies Act,1956
W.D.V. Balance as per Income Tax Act,1961
Provisions
TIMING  DIFFERENCE

33557.cO
4038 I .00
E;JFrofyJ
64324.00



DEFERRED  INCOME TAX  ASSET 16724.00

1.10 ln the Opinion of the Board of Directors, Current Assets, Loans and Advances
and  Investments  in  the  ordinary course  of  business  are  expected  to  realize  the
amount stated in the Balance Sheet however Loans and advances are subject
to confirmation.

1.11  There is no amount due to Small Scale Industries in terms of "The Micro, Small
and Medium Enterprises Development Act, 2006".

1.12 The Company has given  Loan to the Companies which fall under definition
of Related Parties Details of Which is as follows:

Type of Borrower Amount of loan or Percentage to the
advance in the nature of total
loan outstanding Loans and Advancesinthenatureofloans

Related Parties 1117764.79 4.88%

1.13 Income Tax proceedings are pending with CIT Appeals Jalandhar in which
Demand  of  Rs.  2062881/-has  been  raised  by the  Income  Tax Assessing  Officer
against which  Case  has been filed with CIT appeals. The management is of the
view that the case does not affect the going concern of the company and it will
not burden the company hence provision for the same is not required.

Addltlonal Regulatory lnformcltlon- As per MCA notlflcotlon dated 24.03.2021  are
as under-

i)          The company does not hold any immovable property as on 31  March
2022 the title deeds of which are not held in the name of the company.

ii)         The company has not revalued its property, Plant and Equipment during
the year ended on 31 st March 2022.

iii)        The company has not granted any loans  or advances in the nature of
loan  to  promoters,  directors,  KMPs  or  the  related  parties  as  defined
under the  Companies  Act,  2013 which  are  repayable  on  demand  or
without specifying any terms or period of repayment.

iv)        No proceedings have been initiated or pending against the company
for   holding   any   Benami   property   under   the   Benami   Transactions
(Prohibition)  Act,1988 and rules made thereunder, as at 31  March 2022.



v)         The  company  has  not  availed  Cash  Credit  limit  from  Bank  which  is
secured  against the  hypothecation  of future receivables arising  out of
the loan documents.

vi)        The companyis not a declaredwilful defaulterbyany bank or financial
Institution  or  other  lender  in  accordance  with  the  guidelines  on  willful
defaulters issued by the Reserve Bank of India, during the year ended 31
March 2022.

vii)       The  Company  does  not  have  any  transactions  with  the  companies
struck  off  under  section  248of  Companies  Act,  2013  or  section  560  of
Companies Act,  1956 during the year ended 31 March 2022 .

viii)      The  company  has  no  pending  charge  which  is  to  be  registered  or
satisfied as on 31 st March, 2022 with the Registrar of the Companies.

ix)         As  a  part  of  normal  lending  business,  the  company  grants  loans  and
advances   on   the   basis   of   security   /   guarantee   provided   by   the
Borrower/    co-borrower.    These    transactions    are    conducted    after
exercising proper due diligence.

Other than the transactions described above-

a)  No   funds   have   been   advanced   or  loaned   or  invested   by  the
Company to or in any other person(s)  or entity(ies)  including foreign
entities      (   "intermediaries   "   )   with   the   understanding   that   the
Intermediary shall end or invest in a  party identified  by or on behalf
of the   company ( ultimate Beneficiaries);

b)   No funds  have  been  received  by the  Company from  any party(s)
(Funding   Party)with   the   understanding   that   the   Company   shall
whether, directly or indirectly, lend or invest in other persons or entities
identified by or on behalf of the Company ("ultimate Beneficiaries'')
or  provide  any  guarantee  ,security  or  the  like  on  behalf  of  the
Ultimate Beneficiaries.

x)          Other  disclosures  as  required  under  sub  para  no.(iv),  (v),  (xi),(xiii)  and
(xiv)  of  notification  dated  24th  March,  2021  are  not applicable  to  the
company and hence no comment is given thereunder.

_-fJl+±ap



xi)        The  company  has  not  surrendered  or  disclosed  any  income  in  the
proceeding  under the  Income Tax Act,1961  during  the  financial  year
2021 -22.

xii)        Provision of the corporate social Responsibility as persection  135 of the
Companies Act, 2013 are not applicable to the company.

xiii)        The  company  has  not  traded  or  invested  in  the  Crypto  Currency  or
Virtual currency during the financial year 2021 -22.

The following ale analytical rdrlos tor the year ended March 31, 2022

Partlculcirs Numerator Denomlnolor
31stMO'ch,2022 31stMarch,2021

Vailance Remoiks

1 Current Ratio Current assets CurrentLiabilities 5.58 222.93 -97.50% Increased ShorttermBorrowingsfromManaaement.

2 Debt - Equity Total Debt Shareholder's 0.cO 0.cO 0.00% NA
Ratio (represents leaseliabilities) Equity

3 Debt ServiceCoverageRatio Earnings availableforDebtService Debt Service 0.cO 0.cO 0.cO% NA

4 Return on Net Profit after Average 0.23% 0.07% 230.13% Better Earnings from
Equity  (ROE) taxes Shareholder'sEquity Loans and  Effectiveutilizationofresources

5 InventoryTurnoverRatio Sales AverageInventory N.A N.A N.A N.A

6 TradeReceivablesturnoverratio Revenue Average TradeReceivables N.A N.A N.A N.A

7 Trade Purchase of Average Trade N.A N.A N.A N.A
Payablesturnoverratio Services andOtherExpenses Payables

8 Net CapitalTurnoverRatio Revenue AverageWorkingCapital 0.08 0.08 0.91 % N.A



9 Net  ProfitRatio Net Profit aftertaxes Revenue 2.80% 0.86% 227.15% Better Earnings from ILoansandEffective,utilizationofresourcesII

10 Return on Earning before Capital 0.34% 0.09% 256.38% Higher profit ratio     ,andeffective
Capital interest and taxes Employed
Employed (Tangible Net management       I
(ROCE) worth+ TotalDebts+DeferredTaxliability)

II

11 Returns on Income Time Weighted 0.cO% 0.00% 0.00% NA1I

Investments generated from Average
(Rol) Investments investments

Director•.Sac:fl` Director
ut`/

II

',,-
i4743rt
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2021-2022

NOTE NO. 1

(Schedule to the Balance sheet as Fequired in terms of Paragraphl 3 of
Non-Banking Financial (Non-Deposit Accepting or Hoiding) Companies Prudential Norms

(Reserve Bank) Directions 2007)
(Rs.  in  lakhs)

Particulars
Liabilities side  :

(1) Loans   and   advances   availed   by  the   NBFCs   inclusive   of Amount out- Amount overdue
interest accrued thereon but not Qajdi standing

(a)     Debentures : Secured
:  Unsecured
(other than falling within the
meaning  of public deposjts*)

(b)     Deferred credits
(c)     Term Loans
(d)     Inter-corporate loans and borrowing 0.00
(e)     Commercial paper
(f)       Public Deposits*
(g)     Other Loans (specify nature)

34.00i)              Loan    from    Directors,    Shareholders    and
Their Relatives -

• Please see Note 1  below

(2) Break-up    of    (1)(f)    above    (Outstanding    public    deposits

- -

inclusive of interest accrued thereon but not Daid\:

(a)          ln the form of unsecured debentures
(b)           ln   the  form   of  partly   secured   debentures   i.e.

debentures   where   there   is   a   shortfall   in   the
value of security

(c)          Other public depositsI Please see Note 1  below

Assets side :
Amount outstanding

(3) Break-up  of  Loans  and  Advances  including  bills  receivables  [other

51.48

than  those included  in  (4\  belowl  :
(a)  Secured
(b)   Unsecured 177.42

(4) Break  up  of  Leased  Assets  and  stock  on  hire  and  hypothecation
loans counting towards EL/HP activities

(i) Lease assets including lease rentals under sundry debtors :

-(a)            Financial lease
(b)           Operating lease

0.00

(ii)           Stock on hire including hire charges under sundry debtors:

(a)              Assets on hire & Hyp.
(b)            Repossessed Assets

(iii)           Hypothecation  loans counting towards EL/Hp activities

(a)          Loans where assets have been repossessed .  -.    +  .-;`.  i-.   .----
(b)          Loans other than  (a) above                                                     `   ``

( \-\,\



Breakup of Investments :
Current Investments :

1.              Quoted:

(i)   Shares:    (a)   Equfty
(b)   Preference

(ii)   Debentures and Bonds
(iji)  Units of mutual funds
(iv) Government Securities
(v)  Others (please specrty)

2.              Unquoted :
(i)   Shares:    (a)   Equfty

(b)  Preference
(ii)   Debentures and Bonds
(iii)  Units of mutual funds
(iv) Government Securities
(v)  Others (please specify.

Lona Term investments :
1.         Quoted  :

(i)           Share  :  (a)  Equity
(b) Preference

(ii)          Debentures and Bonds
(iii)          Units of mutual funds
(iv)        Government securities
(v)         Others (Please specify)

2.       Unquoted:
(i)       Shares:     (a)   Equfty

(b)   Preference
(ii)     Debentures and  Bonds
(iji)    Units of mutual funds
(iv)    Government securities
(v)    Others (Please specify)  Bank FDRs

(6) Borrower  group-wise  classification   of  all eased  assets,  stock-on-hire  and  loans  and

\`/`)++

advances :
Please see Note 2 below

Category
Amount net of provisions

Secured Unsecured Total

1. Related Parties "

(a)   Subsidiaries
(b)   Companies in the same group
(c)  Other related parties 0.00 11.06 11.06

2. Other than rotated parties
51.35 165.91 180.45

Total
51.35 176.98 228.33

(7) lnvestor group-wise classification of all investments (current and  long term) in shares and
securities (both quoted and unquoted):
Please see note 3 below                                                                                ~T-

Category
Market Vaorfairv lue / Break upalueorNAV/

/;r8v
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1.  Related  Parties "

(a)   Subsidiaries
(b)   Companies in the same group
(c)  Other related parties

2.  Other than rolatod parties

Total
" As per Accounting Standard of lcAl (Please see Note 3)

(8)          Other information
Particulars Amount

(i)

Gross Nob-P®rformlng Assets

(a)       Related parti®S

(b)      Otherthan related  parties

(ii)

Not Non-Performing Assets

(a)       Related partl®s
(b)      Otherthan related parties

(iii)

Assets acquired in satisfaction of debt
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