TSC FINSERYV PRIVATE LIMITED
(Formerly known as AKAL HIRE PURCHASE PRIVATE LIMITED & AKAL HIRE PURCHASE LIMITED)
OFFICE NO. 3, 2ND FLOOR, MIDLAND FINANCIAL CENTRE, PLOT NO. 21-22, G.T. ROAD,
JALANDHAR PUNJAB- 144001
E-Mail : info@tscfinserv.com
CIN : U65921PB1992PTC011974

NOTICE

Notice is hereby given that the 10™ Annual General Meeting (after applicability of Secretarial Standards 1 &
2) of the members of TSC FINSERV PRIVATE LIMITED (Formerly Known as Akal Hire Purchase Private
Limited & Akal Hire Purchase Limited) will be held on Friday 20" day of September, 2024 at the registered
office of the company situated at Office No. 3, 2nd Floor, Midland Financial Centre, Plot No. 21-22, G.T.
Road, Jalandhar Punjab-144001 at 1:00 P.M to transact the following business:-

Ordinary Business

I To receive, consider, approve and adopt the Balance Sheet as on 31.03.2024, Profit and Loss account for the
Period ended on that date and the report of the Directors & Auditors thereon.

2. To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions,
if any, of the Companies Act 2013, read with Companies (Audit and Auditors) Rules, 2014, the
consent of the members of the company be and is hereby accorded, to appoint M/s ASHISH
MAHAJAN & ASSOCIATES, Chartered Accountants, as the Statutory Auditors of the company to hold
office from the conclusion of this Annual General Meeting for the tenure of 3 years till the conclusion
of AGM of the company to be held in the year 2027, at a remuneration to be decided by the Board of
Directors in consultation with the Auditors.”

“RESOLVED FURTHER THAT, All or any Director of the company, is hereby authorized to sign,
certify on e-form ADT- 1 to be filed with ROC with respect to appointment of the auditor and file a
certified copy of the resolution with the Registrar of Companies under the prescribed form.”

Special Business

3. To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to applicable provisions of the Companies Act, 2013 and Rules framed there
under, including any enactment, re-enactment or modifications thereof, Ms. MANI MAHENDRU (DIN:
07203329) whose term of office as an Additional Director expires at the conclusion of this Annual General
Meeting be and is hereby appointed as the Director of the Company w.e.f. 20.09.2024.

RESOLVED FURTHER THAT all and/or any of the Directors of the Company and/or any authorized
representative of the Company be and is hereby severally authorized to do all such acts, things and deeds as
may be deemed necessary for giving effect to the above stated resolution.”
Date: 17.08.2024
Place: JALANDHAR

For & on behalf of the Board of Directors

/%\\;:\:ééi s

Y
ASHISH KUMAR MITTAL VINAY GUPTA
DIN : 00027712 DIN : 03306431

(Managing Director) (Director)




NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF
AND THE PROXY NEED NOT BE A MEMBER. The proxy form duly completed and stamped
must reach the registered office of the company not less than 48 hours before the time fixed for
commencement of the meeting.

2. Members and Proxies attending the Meeting should bring the attendance slip duly filled in for attending
the Meeting.

3. Corporate Members are requested to send a duly certified true copy of the Board Resolution
authorizing their representatives to attend and vote at the Annual General Meeting,

4. Members are informed that in case of joint holders attending the Meeting, only such Joint holder who is
higher in the order of the names will be entitled to vote.

EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013 FOR
REGULARIZATION OF MS. MANI MAHENDRU (DIN: 07203329) AS DIRECTOR OF THE
COMPANY

Ms. MANI MAHENDRU (DIN: 07203329) was appointed as an Additional Director under section 161 of the
Companies Act, 2013 with effect from 08/07/2024 who holds the office up to the date of forthcoming Annual
General Meeting of the Company. However, in order to regularize his appointment as a Director the approvals
of the members of the Company are sought.

None of the Directors, Key Managerial Personnel and their relatives are interested in the aforesaid resolution.

The Board recommends this resolution for approval by the Members of the Company as an ordinary resolution.




Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN U65921PB1992PTC011974

Name of the company TSC FINSERYV PRIVATE LIMITED

Registered office OFFICE NO. 3, 2ND FLOOR, MIDLAND FINANCIAL CENTRE, PLOT NO. 21 -
22, G.T. ROAD, JALANDHAR PUNJAB- 144001

Name of the member (s)

Registered address

E-mail Id | | Folio No/ Client Id | | DPID |

I/We, being the member (s) of ............. shares of the above named company, hereby appoint:

Name | E-mail Id |

Address

Signature

Name | E-mail Id |

Address

Signature

Name | E-mail 1d |

Address

Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 10" Annual general
meeting (after applicability of Secretarial Standards 1 & 2) of the company, to be held on the 20" day of September
2024. At 01:00 p.m. at OFFICE NO. 3, 2ND FLOOR, MIDLAND FINANCIAL CENTRE, PLOT NO. 21 -22,
G.T. ROAD, JALANDHAR PUNJAB- 144001 and at any adjournment thereof in respect of such resolutions as
are indicated below:

SN RESOLUTION(S) VOTE
FOR AGAINST
Signed this...... day of......... 20....
Affix
Revenue
Stamp
Signature of shareholder Signature of Proxy holder

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.

TSC FINSERV PRIVATE LIMITED
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TSC FINSERYV PRIVATE LIMITED

OFFICE NO. 3, 2ND FLOOR, MIDLAND FINANCIAL CENTRE, PLOT NO. 21-22, G.T. ROAD,

JALANDHAR PUNJAB- 144001
E-Mail : info@tscfinserv.com
CIN : U65921PB1992PTC011974

Director’s Report

To,
The Members of
TSC FINSERYV PRIVATE LIMITED

OFFICE NO. 3, 2ND FLOOR, MIDLAND FINANCIAL CENTRE, PLOT NO. 21-22, G.T. ROAD,

JALANDHAR PUNJAB- 144001

Your Directors have pleasure in presenting the 10th Annual Report (after applicability of Secretarial Standards
| & 2) of your Company together with the Audited Statement of Accounts and the Auditors’ Report of your

company for the financial year ended, 3 1st March, 2024.

FINANCIAL SUMMARY AND HIGHLIGHTS

(in thousands)

Current year

Previous Year

Ldrtiedlag (2023-2024) (2022-2023)

Revenue from Operations 7387.57 6,971.81
Other Income 7150.00 0.00
Less: Depreciation/ Amortization/ Impairment 55.98 17.13
Less: Finance Costs 16.47 0.44
Less: Employee Benefits Expenses 1,607.10 1,128.34
Less: Other Operating & Non-Operating Expenses 795.19 681.45
L_ess: Contingent Provision against Standard 19.67 29.83
Profit /loss before Exceptional items and Tax Expense 12,043.16 5,114.62
Add/(less): Exceptional items 0 0
Profit /loss before Tax Expense 12,043.16 5,114.62
Less: Tax Expense Current Tax 2854.50 1,336.81
Deferred Tax 17.52 (4.59)

ﬁ]’gffe PTr::iSio“ of 74.56 (1.21)

Profit /loss after Tax 9,096.57 3,783.61

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

Details in regards of reserves have been disclosed in financial statements of the company.

FINAL DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances, has decided
that it would be prudent, not to recommend any Dividend for the year under review.

STATE OF COMPANY'’S AFFAIRS

[ i

Segment-wise position of The Company is engaged in the business of financial
business and its operations and insurance service and during the year under




review, the total Income of the Company was Rs.
14,537.57/-(in thousands) against Rs 6,971.81/- (in
thousands) in the previous year. During the period,
The Company has earned a Profit after tax of Rs.
9,096.57/-(in thousands) compared to Profit after Tax
of Rs 3,783.61/- (in thousands) in the previous year.

ii | Change in status of the company There is no change in the Status of the company.

iii | Key business developments -

iV I i ial ; ; s
il R There is no change in the Financial year of the

company.
v | Capital expenditure programs -
vi | Details and status of acquisition, merger, -
expansion, modernization and diversification
vii | Developments, acquisition and assignment of There is no acquisition, merger, expansion,
material Intellectual Property Rights modernization and diversification of the company

during the Financial Year.

vii | Any other material event having -
i an impact on the affairs of the company

COMMENCEMENT OF ANY NEW BUSINESS

During the financial year under review no new business commenced by the company.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of the company
which have occurred between the end of the financial year to which the financial statements relate and the date
of this Report.

DETAILS OF REVISION OF FINANCIAL STATEMENT OR ANNUAL REPORT

No revision of the financial statement or Annual report has been revised during Financial Year 3 1st March 2024
for any of the three Preceding financial year.

SHARE CAPITAL STRUCTURE OF THE COMPANY:

a) Authorized Capital:
Rs. 3,00,00,000/- (Three Crores) divided into 3,00,000 Equity Shares of Rs. 100 /- each.

b) Issued Capital:
Rs. 2,00,00,000/- (Two Crores) divided into 2,00,000 Equity Shares of Rs. 100 /- each.

¢) Subscribed and Paid-up Capital:
Rs. 2,00,00,000/- (Two Crores) divided into 2,00,000 Equity Shares of Rs. 100 /- each.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there
were no funds which were required to be transferred to Investor Education and Protection Fund (IEPF).

BOARD OF DIRECTORS

There has been no change in Board constitution during the financial year 2023-24. However, Ms. Mani
Mahendru (DIN: 07203329) was appointed as an Additional Director on 08/07/2024.




APPOINTMENT OF INDEPENDENT DIRECTORS IN THE BOARD AND DECLARATION UNDER
SECTION 149(6)

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to our
Company.

COMPOSITION OF AUDIT COMMITTEE

The provision of section 177 relating to Audit committee is not applicable on the company.

CONSTITUTION OF NOMINATION AND REMUNERATION COMMITTEE

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company and hence the Company has not devised any policy relating to appointment of
Directors, payment of Managerial remuneration, Directors qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.

MEETINGS OF THE BOARD OF DIRECTORS

The following Meetings of the Board of Directors were held during the Financial Year 2023-24:

SN Date of Meeting
1. 30.06.2023
2. 22.08.2023
3. 30.09.2023
4. 31.12.2023
5 06.03.2024
6. 31.03.2024
GENERAL BODY MEETINGS

Annual General Meeting of the Company for FY 2022-2023 ended was held on 30/09/2023.

BOARD EVALUATION

The provision of section 134(3)(p) relating to board evaluation is not applicable on the company.
PARTICULARS OF EMPLOYEES

Provisions related to the particulars of the employees employed by the company falling within section 197 read
with rule 5 of the companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not

applicable to the company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

(d)  The directors had prepared the annual accounts on a going concern basis; and

(e) Company being an unlisted company, the said para is not applicable.




(f)  The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

INTERNAL FINANCIAL CONTROLS

As per amended exemption notification for the private company under section 462 of the Companies Act 2013,
there is no such obligation on the company to set up an internal financial control system in the company.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2023-24, the Statutory Auditor has not reported any instances of frauds committed in the
Company by its Officers or Employees.

INFORMATION ABOUT SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANY

Company does not have any Subsidiary, Joint venture or Associate Company. However,company itself is a
Subsidiary of M/S TSC INDIA LIMITED.

DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the Companies Act,
2013.

LOANS, GUARANTEES AND INVESTMENTS

The Company has not made / given / advanced any Loan, Guarantee and Investment during the financial year
covered under section 186 of the Companies Act, 2013 except in its ordinary course of business.

RELATED PARTY TRANSACTIONS

There have been no materially significant related party transactions between the Company and the Directors, the
management, the subsidiaries or the relatives except for those disclosed in the financial statements.

Accordingly, particulars of contracts or arrangements with related parties referred to in Section 188(1) along
with the justification for entering into such contract or arrangement in Form AOC-2 does not form part of the
report.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to constitution of Corporate
Social Responsibility Committee.

ENERGY-CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS
AND OUTGO

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and outgo required
to be disclosed under Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are
provided hereunder:

PARTICULARS REMARKS

A) CONSERVATION OF ENERGY:

> the steps taken or impact on conservation of | The Corporation is taking due care for using

energy; electricity in the office and its branches. The

> the steps taken by the company for utilizing | Corporation usually takes care for optimum utilization
alternate sources of energy; of energy. No capital investment on

> the capital investment on energy conservation | Energy Conservation equipment made during the
equipment. financial year.

B) TECHNOLOGY ABSORPTION:




> the efforts made towards technology | NO
absorption;

> the benefits derived like product | NO
improvement,  cost reduction, product
development or import substitution;

> in case of imported technology (imported | NO
during the last three years reckoned from the
beginning of the financial year)-

(a) the details of technology imported:; E

(b) the year of import: -

(c) whether the technology been fully | -
absorbed;

(d) if not fully absorbed, areas where | -
absorption has not taken place, and the
reasons thereof; Not applicable since 5
years period is over

> the expenditure incurred on Research and | NO
Development

(¢) FOREIGN EXCHANGE EARNINGS AND OUTGO:

> The Foreign Exchange earned in terms of | NO
actual inflows during the year and the Foreign
Exchange outgo during the year in terms of
actual outflows

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences on the Company's
businesses. Risk management is a structured approach to manage uncertainty. A formal enterprise wide
approach to Risk Management is being adopted by the Company and key risks will now be managed within a
unitary framework. As a formal roll-out, all business divisions and corporate functions will embrace Risk
Management Policy and Guidelines, and make use of these in their decision making. Key business risks and
their mitigation are considered in the annual/strategic business plans and in periodic management reviews. The
risk management process in our multi-business, multi-site operations, over the period of time will become
embedded into the Company’s business systems and processes, such that our responses to risks remain current
and dynamic.

VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company is not required to form such policy.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could impact the
going concern status and operations of the company in future,

STATUTORY AUDITORS AND THEIR REPORT

M/s ASHISH MAHAJAN & ASSOCIATES conducted the statutory audit of the company for the financial year
ended 2023-24. The tenure of M/s ASHISH MAHAJAN & ASSOCIATES comes to an end at this Annual
General Meeting. The Board has proposed to re-appoint M/s ASHISH MAHAJAN & ASSOCIATES, Chartered
Accountants, as the Statutory Auditors of the company to hold office from the conclusion of this Annual
General Meeting for the tenure of 3 years till the conclusion of AGM of the company to be held in the year
2027, at a remuneration to be decided by the Board of Directors in consultation with the Auditors.”

They have confirmed their eligibility under section 141 of Companies Act 2013 and they are not disqualified for
appointment and being eligible offer themselves for re-appointment.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of the
Auditors in their Audit Report that may call for any explanation from the Directors. Further, the notes to
accounts referred to in the Auditor's Report are self-explanatory.




SECRETARIAL AUDITORS

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of Section 204
of the Companies Act, 2013 and The Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost audit records maintenance is not applicable on the company.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016 (IBC)

No such process initiated during the period under review under the Insolvency and Bankruptcy Code, 2016
(IBC).

FAILURE TO IMPLEMENT ANY CORPORATE ACTION

All the corporate action taken during financial year 31 March 2024 and reporting for the same with the
concerned department has been completed within specified time limit.

ANNUAL RETURN

MCA vide its notification dated 05th March 2021 has amended section 92(3) of the Companies Act, 2013.
Pursuant to Section 92(3), Company does not have website so there is no requirement to give web link of
Annual Return.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
————or 2o ot L OLAUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual
Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Your Directors state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company takes pride in the commitment, competence and dedication of its employees in all areas of the
business. The Company has a structured induction process at all locations and management development
programs to upgrade skills of managers. Objective appraisal systems based on key result areas (KRAs) are in
place for senior management staff,

The Company is committed to nurturing, enhancing and retaining its top talent through superior learning and
organizational development. This is a part of our Corporate HR function and is a critical pillar to support the
organization’s growth.

HEALTH, SAFETY AND ENVIRONMENT PROTECTION

Company's Health and Safety Policy commits to comply with applicable legal and other requirements connected
with occupational Health, Safety and Environment matters and provide a healthy and safe work environment to
all employees of the Company.

SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of India
on Board and General Meetings of the Company.




APPRECIATION AND ACKNOWLEDGEMENT

Your Directors place on record their deep appreciation to employees at all levels for their hard work, dedication
and commitment. The Board places on record its appreciation for the support and co-operation, your company
has been receiving from its Clients and others associated with the Company. The Directors also take this
opportunity to thank all Clients, Banks, Government and Regulatory Authorities for their continued support.

Date 17/08/2024

Place JALANDHAR
For & on behalf of the Board of Directors

|

. ol ’
-

ASHISH KUMAR MITTAL VINAY GUPTA
DIN : 00027712 DIN : 03306431
(Managing Director) (Director)




Ashish Mahajan & Associates -

CHARTERED ACCOUNTANTS

402, &th Fiaot, Arora Prime Tower, GT Road, Jalandhar CA Bhupinder Saluja
Mod,  98T20-74042 Ph, OFF : D181-4634042 B.Com., FCA
wel: warn_amacalndia.com, e-mail: audiors salsa@gmail com

AUDITOR'S REPORT

To
The Members
T3C Finserv Frivate Limited

Report on the standalone Financial Statements
Opinion

We hove audited the accompanying Stondalone finoncial statements of TSC
FINSERVE PRIVATE LIMITED (“the Company") which compiises the Bolonce Sheet
as ai March 31, 2024, the Statement of Profit and Loss, and statement of cash
flows for the year then ended and notes to the financial statements, including a
summary of significant accounting policies,

In our opinion and to the best of our information and according o the
explanations given 1o us, fhe afcresaid siandalone fincncial statements give the
information required by the Act in the manner 50 required and give a frue and
fair view in conformity with the accouniing principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and profit and
its cash flows for the year ended on that date.

Basis for Oplnion

We conducted our audit in accordance with the Stoandords on Auditing (SAs)
specified under section 143(10) of the Companies Acl, 2013, Our responsibilities
under those Standards are further described in the Audifor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independeni
of the Company in accerdance with the Code of Ethics issued by the Institute of
Chartered Accountants of india together with the ethical requirements that are
relevant to cur audit of the fingncial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our ofher
sthicol responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audil evidence we have oblained is sufficient and
Qppropriate to provide a basis for our opinion,

Responsibility of Management for the Standalone Financial Statements

The Company's Boord of Directors i responsible for the matters stated in seclion
134(5) of the Companies Act, 2013 ("the Act”] with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position, financial performance, (changes in equity)' and cash flaws of
the Company in accordance with fhe accounting principles generally qccepled-
in India, including the QAccouniing Standards spacilied under sectich | E;—‘@r P

e -:.lj




Act. This responsibility olso includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for prevenfing and detecting frouds and oiher
imegularities; selection and application of appropriate implementation and
mainienance of accounting policies; making judgments and esfimates that are
reasonable and prudent; and design, implemeniation and maintenance of
adeguate intemal financial controls, that weare operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparafion and presentation of the financial statement fhat aive a frue and fair
view and are free from material misstaternent, whether due o fraud or errer.

In preparing the financiol stotements, manogement is responsible far QEEEI5INGg
the Company’s ability o continue as a going cencem, disclosing, as applicable,
matters related lo going concern and using the going concem basis of
accouniing unless management either intends fo liquidate the Company or to
ceagse operations, or has no realistic alternative but to do so.

The Boord of Direclors ore also responsible for overseeing the CoOmpany's
financial reporting process

Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whather the financial
statements as a whole are free from material misstatement. whether due to fraud
or error, and fo issue an aguditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an qudit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or enor and are considered
material if, incdividually er in the aggregate, they could reasanably be expected
to influence the economic decisicns of users taken on the basis of these financial
statements,

Report on Other Legal and Regulatory Requirements

As required by fthe Companles {Auditor's Report] Order, 2016 [“the Order”),
issued by the Central Government of India in ferms of sub-section (11) of section
143 of the Companies Acl, 2013, we give in the Annexure ‘B" o statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 14313) of the Act, we report that:

8. We have sought and obtained all the Infermation and explonations which to
fhe best of our knowledge and belief were neceassary for the purposes of our
audit,

b. In our opinion, proper books of account os required by law have been kept by
the Company so for as it appears from our examination of those books.

¢. The Balance Sheel, the Staterment of Profit and Loss, and the Cash Floyw

statement dealt with by this Report are in agreement with the books ot
occount, : _ﬂﬁ-_-_a_:,:_e.-..- %




B

h.

. In our opinien, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014,

On the basis of the wiitten representations received from the directors as on
3lst March, 2024 token on record by the Board of Directors, None of the
Directors is disgualified from being appointed as a director in terms of Section
164 (2] of the Act.

With respect fo the adequacy of the internal financial conirols over financial
reporting of the Company ond the cperating effecliveness of such controls,
refer to our separale Report in "Annexure 4",

- With respect fo the other maliers to be included in the Auditor's Repori in

accordance wilh the reguirements of section 197{14) of the Aci, as amended
In ourf opinion and to the best of our information and according fo the
explanations given to us, the remuneralion pald by the Company fo its
directors duning the vear is in accordance with the provisions of section 197 of
the Act.

With respect to the other mafiers fo be included in the Auditor's Report in
accordance with Rule 11 of the Compaonies {Audit and Auditors) Rules, 2014, in
our opinion and fo the bes! of cur informalion and according fo the
explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position,

i. The Company did not have any longterm coniracts including
denvative coniracts for which there were any maoterial foresesable
losses,

ii. There were no amounts pending which were required to be transtared
to the Investor Education and Protection Fund by the Company.

iv. (a] The Management has represented that, io the bast of its knowledge
ond belief, no funds (which are material either individually or in the
aggregate} have been advanced or loaned or invested [either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign
eniity {"Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediory shall, whether, directly or
indirectly lend or invest in other persons or entifies identified in any
mannsr whaisoever by or on behalf of the Company [“Ulimate
Beneficiaries") or provide any quarantes, security or the like on behalf
of the Uliimate Beneficianes:

F ol

(b) The Management has represented, thoi f-w
knowledge and belief, no funds {which are mat rfﬂ i i




or in the aggregaie} have been received by the Company from any
person or enfity. including foreign eniity (“"Funding Parties"), with the
understanding, whether recorded in witing or otherwise, that the
Company shall, whether, directly or indirecily, lend or invest in ather
persons of enfifies identitied in any manner whalsoever by or on behalt
of the Funding Porly ("Ultimate Beneficiaries”) or provide any
guarantee, secunly or the like on behalf of the Ultimatle Beneficiaries,

{c] Based on the oudit procedures that hove been considered
recsonable and appropriate in the circumstances, nothing has come
to our notice that has coused us 1o believe that the representations
under sub-clause (i) and (ii] of Rule 11le), as provided under [a} and
(o] above, conigin any material missioiement.

v. The Company has not proposed and paid any dividend during the
year,

vi. The soffware 5 used by the company nol for mainlocining books of
account but only tor printing them ouwt and tor finalising balonce sheets
and P&Ls from the monually mainigined books of account. Therefore,
Rule 11{g) ond Proviso o Rule 3{1]] are not applicoble,

For ASHIEH PAAHASAN AND ASSOCAITES

CHARTERED ACCOUNTANTS
T P FRM au?.{ir-}(
S N .
UDIN: 2450459 4BKBHC X301 3 \ [ At J
PLACE: JALANDHAR L—:}:}'*.‘f?“ ,f’ INGH
DATED: 17-08-2024 h‘“‘“——— Tt PARTNER

M. NO-504%%4




ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to In paragraph 1({f) under 'Report on Other Legal and Regulatory Requirements
section of our report to the Members of TSC Finserv Private Limited of even date)

We have gudiled the operating effectiveness of the intemal financial contrals over financial
reporing of 15C FINSERV PRIVATE UMITED {“the Company”) as of Morch 31, 2024 in conjunction
wilh our audit of the stondalohe financial statements of fhe Branch for the year ended on that
date

Management's Responsibility for Internal Financlal Confrols with reference io financial statements
The Boord of Diectars of the Company s resporsible for estoblishing end maintaining intemal
financicl confrol bosed on the infems confrol over ngnciol reporting criten estatiislhed by The
Company considering the esential components of Infermnal contral stated in the Guidance Note
en Avdil of Infemal Fnanciol Controls over Finoncial Reparing issued by the Instituie of Charterad
Accountants of India, These responsibiifies Include the dasian, implemeantofion ond maintenance
of odequate ntemal fincrcial conirels fhat were operaling effectively for ensurdng the drderly
ond efficient conduct of its business, Including odherence 1o respective company's palicies. the
safeguarding of ifs assets, the prevention ond defection of frouds and ermrars, the accuracy and
complateness of fhe accounting records, and the fimely preporation of relicbie financial
Inferrnation, as required under the Companies Act, 2013

Avditors' Responsibility

Qur responsibility Is to express an opinlon on the intermal inanciol contfrols over financial reporting
of the Compoany based on our audil. We conducted our oudit In accordance with the Guidance
Note an Audit of Intemal Financial Confrols Owver Fimoncial Reporting (the “Guidance Note")
isued by fhe insfitute of Chortered Accountants of Indic and the Stondords on Auditing
prescribed under Section 143{10] of the Companies Act, 2013, fo the exten! appiicable to on
audit of infernal finonciol condrols, Those Standards and the Guidonce Mote require that we
comply with elhical requirements and plan and perdorm the audit to obtain reasonabis
asurance ocbout whether Gdeguale intermnal finonciol controls over finonclal reporting was
esiobished and maintained and if such conirols operated effectivelyin all materal respacts,

Cur audit involves performing proceduwres fo obtain oudit evidence aboul the adequacy of the
internal financial controk system aver financial reporting and their operating effectveness. Our
ekt of interal financial cantrals over financind reporting inchided obiaining on indesianding of
internad finoncial controls over financial reporting, ossessng the rsk that a maoterial weakness
exists, and lesting and evaluating fthe desian ond opercling effectiveness of infermal coniral
bosed on the ossessed ritk. The procedures selected depend on the guditor's judgamenrnt.
including he ossessment of the risks of materdal misstotemant of the financial stofemeants, whether
due fo froud or emor.

We believe that the audit evidence we have oblained, is sufficlent ond appropriate fo provide a
basis for our audit opinion on the intema! financich conlrol sysiom over fingncial reparting of the
Company.

Meaning of Intemal financial controls with reference fo financial satemsnts
A company’s intemal financial confrol over financial reporting is o process designed to
provide recsonable ossuronce regarding the reliability of finoncial repditing and
preporaficn of financial statements for extemnal purposes in occordance™ W
occepted accounting princicles. A company's infernal financial coniol

W




reporting Includes those policies and procedures fhat (1} pertain fo the maintenance of
records thal, in reasonable detail, accurately and tairly reflect the fransactions and
dispositions of the assefs of the company: (2] provide reasonable dssurance that
fransactions are recordad as necassary o permit preparafion of financial statements in
occordonce with gencrolly occepled occounfing principles. ond thal receipis and
gxpendilures of the company are being modea only in accordance with authorisafions of
management and directors of the company; and {3) provide reoscnoble assurance
regarding prevention or timely detection of un-aulhorised ocguisition, use, or disposition
of the company’s assets thot could hove a materal effect on the finoncial stalements
except our obsarvation os referred in Para 1,12 1o Moles to Accounts.

inkerent Limitafions of Intemal inonclol confrol with-reference o flnanclal stotements

Becouwe of fhe inherent limitations ol nfernal finonciol confrolk wilth reference 1o inoncial
statemants, including the possibifily of collusion o improper managemeant overide ol contiok,
mafenal missictemeants due ta enor or fravd moy oocur ond not be delected. Also, proechions of
any evaluation al e intermal financial controls with relerence to inoncial statements fo fulune
periods ore subject to the msk fhot the internol finoncial control with reference to financiol
statermeant may become incdequaie becouse of changes in condifions, or that fhe degree. of
comuliance with the poicies or procedunes moy detercrate,

Opinion

I our apinicn, and 1o the best of ow information and cococording to ihe explanalions given tous,
thie Branch has, in ol malenal respects, ntemal finoncicl controls over finoncial reporiing thal
ware cperaling effectively as af March 31, 2024, based on the infernal contrel with reference to
firancial stalements criteria estabiished by the Bank considering the essential componants of
internol contral stated in the Guidance Mote on Audit of Infermal Francial Confrols Over Finoncial
Reporting {'the . Guidance MNode’] bswed by Ihe Insfitule of Chorered Accountonts of indio
[HCAL],

For ASHIEH MaAaHAJAN AMND ASSOCAITES

 — CH.-"'.ET”EEED ACCOUNTANIS
S, o FRN 0147430
el & : ll i,
N __'H' i ‘:?' Sy ,f'a /
LDin245089F48RERC X3013 BRCR N ; IT SINGH
PLACE: JALANDHAR B ARTNER

DATED: 17-08-2024 ML NO=-506774
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"Annexure B" to the Independent Auditors’ Report

Refered 10 In parograph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even dote to the financial statements of the Company for
the year ended March 31, 2024

To the best of our information and according to the explanations provided to us by the

Company nomed T5C Finserv Private Limited and the books of gccount and records
examined by usin the normal course of oudit, we state that;

in respect of the Company’s Property, Plant and Equipment and Intangible Assels:

(@) [A) The Company has maintained proper records showing full -particulars,
including quantitative details and situntion of Property, Plant and Eauipment
and relevant details of right-cf-use assets,

|B] The Company did not hald any inta ngibler ossets.

(&) The management at reasonable Infervals has physically verified the fived
assets and no matedal discrepancies were noficed on such  physical
verficotion,

(S} The Company did net hald any immovable property.

(d} The Compaony has not revalued any of its Property, Plant and Equipment
linciuding right-of-use assets) duning the year.

lel No proceedings have been initiated during the yeor or are pending
against the Company o5 of March 31, 2024 for holding ony benami property
under the Benami Transaclions (Prahibition) Act, 1988 |os amended in 2014)
and rules made thereunder.

i, {a) The Company does not have any Inventory and hence reporting under

clouse  3fiijla) of the Order ks not opplicable,

{&] The Company has not been sonetionad warking capital limits in excess of
3 crofe, in oggregate. of any poinls of fime during the year, from bonks or
financial institutions on the bosk of secunty of cument cssels and hence
reporting under clause 3(il) (B) of the Order iz nat oppicable.

The Company has granted loans or advances: in the nature of loans, secured or
unsecured, o companies, firms, and other parties, with respect to such loans an
advances:
0. dince the principal business of company is to give laans, hence reporfing under
sub-clause a) and (&) of clouse (i} of the Crdar fs not oppficabie. Pt
b. Mo Invesiment made, Guarantess provided, securifies giverand th s
condifions of the grant of oll loans and advances in the Qc‘:;r(me:{:- loans and
guarantes: provided ore not prejudicial to the componmy'sj Eﬁ{:'-{:? "
1\ 'I-?f:-_::' iy L]
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c. In respect of loons granted by the Cempany, the schedule of repayment of
principal and poyment of inferest has been stipulated and the repaymenits of
principal amounts and receipls of interest are generally been regular as per
stipulation however in few coses the some has not been regular as per
stipulations, having regord to the nature of the Company's business and the
volume of infermation invelved, it is not procticable to provide an itemized list of
locn ossets where delinguencies in the repayment of principal and interest have
been identified .

d. In cose of overdue for more than ninaty days. in respect of locns and advances
in the nature of loans, reasonable steps have been faken by the Company for
recovery of the principal and interest as staled in the opplicable regulation and
loan agresments,

e, Not aApplicable

According fo Information and explanalions given 1o us and based on the audi

procedires peformed In fhe normal course of its financing business, the Company

has not granted any loans or advances in the nature of loans efther repavable on
demand or without specifying any ferms o period of regayment during the yedor,

Hence, reporiing under clause 3(il}{f} s not applicable.

]
.

in our opinion and occording to the infermation and explanalions given to us, the
company has not given any loans ond hos not mode any investment covered under
the provisions of section 185 and 185 of the Componies Act, 2013,

On the examination of records produced before us, the Company has not accepted
any deposits from the public during the vear under audit, Thus, paragraph 3(v) of the
Order is not applicable to the Company.

The mainfenonce of Cost Records hos not been specified by the Cenfral
Government under subsection (1) of Section 148 of the Act, in respect of the
activities camied on by the company.

a) In our apinion and accarding to the information and explanation given to us, the
company & reguior in depesifing with appropriote authorities undisputed statutory
dues including Income tax, service tax, cess and other stalulory dues opplicoble to it
According fo the infermation and explanations given to us, there are no undispuied
omount payaile in respect of Income fax, GST, cess and offer material statutory
which dare in amears os on 31/03/2024 for a perdod of more than six manths from the
cate they become payable except for the following:

| Tax AUTHORITY AMOUNT INVOLVED

| Income Tox CIT Appedls Jalandhar 2062881 /-

There were no fransactions reloting fo previously unrecorded income that have Bean
surendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1941 [43 of 1241].

{2l The Cempany has not defaulied In repayment of locn: and other borowings o in the
poyment of interest thereon fo any lender. Hence reporting under clause 3fix) (a) of the Ordar
is not applicable,

] Tl B
(&) The Company has nof been declored wilful defaulter by any bank or fnanchs):
govermment or any government authorify, I,/“x"’
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(€] The Company has not taken any term loan durding the yeor and hence, reporfing under
clause 3fix)[c] of the Order is not oppicabie.

idl On on overalt exominafion of the fnancial statements of the Campany, funds
raised on short-term bosis have. orima facle. not been used during the vear for lang-
ferm purpases by the Company.

(2)On ‘on overdll sxomination of the financial statements of the Company, the
Compary has net faken any funds from any enfity or persan on cccount of or 4o meet
the cbligotions of its subsidiaries.

] The Company has not raised any loans during the vear on the pledge of securifies
held in its subsidiaries, join! ventures or associate companies and herice reporting on
clause 3{ix}[f) of the Order is not applicable,

{a) The Company has not roised moneys by way of initial public offer or further public
offer (including debt instruments) during the vear and hence reporting under clause
3{x}(a] of the Crder is not applicable.

(o] During the year, the Campany has not mode any preferential alioiment or private
placement of shares or convertible debenturss (fully or parlly or opticnally] and
hence reporting under clouse 3ix){b) of the Orderis not applicable.

fa} Mo fraud by the Company ond no materal fraud an the Company has been
noficed or reported during the vear,

(D] Mo repert under sub-section (12) of section 143 of tha Companies Act has been
filed in Form ADT-4 a5 prescribed under rle 13 of Companies (Audit and Audifors)
Rules, 2014 with the Central Govemment, during the year and upto the date of this
report,

ic] As per infermation, the company has not received any complaint including
whistle blower during the vear (and uple the dote of fhis report), while determining
the nature, timing and extent of our audit procedures.

The Company is not @ Nidhi Company and herice reporting under clause [xi) of the
Crdar is not opplicakls.

Al fransactions with the reloted porties are in complianice with sacfions 177 and 188
of Companies Act and the details hove been disclosed in fhe Financial $tatements
etc., as required by the appicable accounting standaords;

Considering the size of business. there is no requirement-of infernai cuditor.

in our opinion during the year the Company hos not entered into any non-cash
transactions with ifs Directors or persons connected with it directors, and hence
provisions of secfion 192 of the Companies Acl, 2013 are not applicable to the
Campany.

(a1} Being Mon Banking Financial Compariy the company is required to t::g'_ei_'fe-f_g}’_s_’rél_‘gdu

under section 45-1A of the Reserve Bank of India Act, 1934 and F{mpt:n T’F?Etreénl

reglstered as Non deposit cccepiing company.
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UDIN:Z45065FABRBHT X303
PLACE: JALANDHAR II\

(2] The Company has not conducted any Non-Bonking Finoncial ar Housing Fnance
octivities without o valid Cerificate of Registralion [CoR] from the Reserve Bank of
Incia as per the Reserve Bank of India Act 1934

(c] That the Company is a not a Core Investment Company (CIC) as defined under
the Regulations by the Reserve Bank of india and occordingly reparting under clouse
3{xvijic) of the Orderis not opplicable.

{d} In our opinion, there Is no core Investrment company within fhe Group [as defined
in the Core Investmen! Compaonias (Reserve Bank) Direclions, 2014) and accordinaly
reparting under clause 3[xvi) |d) of the Crder is not applicakle.

The Company has not incured cash lossas during the inonciol yeor coverad by our
audit and thera is no cash loss in fhe immediately preceding financial year.

There has Been no resignation of the statutory auditors of the Company during the
yaar,

On the bosis of the financial rafios. ogeing and expected doles of realzoticn of
financial osets ond poyment of financia! iabilities, other information occompanying
the fnaoncial stalements and our knowledge of the Board of Directors and
Management plans and based an our examination of the evidence supporfing tha
ossumptlions, nothing hos come o our attenfion, which causes us 10 believe thal any
materal uncerfainly exists as on the dole of the audd report indicating that
Company is not copable of meeting its liabiities existing of the dale of bolonce sheet
os and when they foll dus within o perod of one yeor from fhe bolonce sheet date,
Wea, however, state that this & not on asswance ot to the future vighllity of the
Company. We further state that our réporting is based on the facts up to the date of
the cudit report and we neither give any guorantee nor any assurance thal all
fobilifies falling due within o perod of ana year from fhe balonce sheet date, will gel
discharged by the Company as and when they fall due.

The company hos no liability foward Corporate Social Responsibility.

For A5HISH paHa lar ARD ASSCHCAITES
CHAERTERED ACCOUNTANTS
v FRMN O] dl:-'d

. '-:-_ -'5-.
/@f" rF—T‘-

tln.-:"'-::l o
ke JIT SINGH

DATED: 1/7-08-2024 "‘n‘ ryeeeE PARTNER

T M. NO-506974




Ashish Mahajan & Associates —

CHARTERED ACCOUNTANTS

402, 41h Fioor, Arora Prime Tower, GT Road, Jalandhar, CA Bhupinder Saluja
Mo, : 9BT20-T4042 Ph, OF : 0181-4634042 BRm 1A
welDwww. amacaindia.com, e-mail- suditors. salujs@gmail com

Tre Memibers

15C Finserv Privote Limiled

Deor S,

andad 31# Marc o 2024

Al 1. That the company & engaged in the business of non-banking financial
Insfifution and it has obtoined cerfificate of Registration from Reserve Bank of
nclio (2801 tgcional office Chondigorh, vide registrolion Mo, B-04.00527 doted
20.01.2020 as MNon deposit accepting Company which is issued in lieu of COR Mo,
ADS.0052 T dated 29,10.2002

2. That company Is enfiied fo hold such COR in terms of its Principal business criteria
[Financial ossetsfincome pattern} as on 31.03.2024

3. That the company has been meeling Ihe required net owned fund reguirement
as ot downr in Master Direction Mon Bormking Financial Company Mon
Systeamicoly Imporiant Non depasit Taking Dyectlions, 20146,

B) NON -BANEING FANANCIAL COMPANIES NOT ACCEFTING PUBLIC DEPSOITS
.  That the company has passed Booard Resolution dated 31/03/2024 for non-
acceplance of Public Deposiis.

#. That company hos not accepted public deposits during the financial yeor 2023-
2024

i That the company hos complied with Prudentiol nomms relating fo Income
Recognition, Accounting standards. Asset Classification and Provisioning for bad and
doubiful debis as appliccble to it in terms of Non - Bonking Fnancial Company-Non
Systermically Important Non deposit Toking Direclions. 201 6.

iv  That the company is Non  systemically important MNon-Deposit foking NBFC.
Hence Frovision of clouse (] and {v] of 3 |C) of Mon Banking Fnancial
Companies Auditar's Report [Reserve Bank| Direclions.2014 not applicable

Far ASHIEH MAHAJAN AND ASSOCAITES

CHARTERED ACCOUNTAMTS
FRiM ﬂ?f?g'ﬂ': :
UDIN:24506994BKBHCX3013
PLACE: JALANDHAR T Eif‘;GH
DATED: 17-08-2024 F'HETN EE

MNC-504994



Ashish Mahajan & Associates / Vs

CHARTERED ACCOUNTANTS

402, 4th Flaar, Arora Pame Tower, GT Road, Jalandhar, CA Bhupinder Saluja
Moh. | SET20-T4042 Fh, OF - 0181-4634042 B.Com., FCA
wih: wwew amacaindiacom email: audions salgaEgmail com

To

The Memizers

T5C Finserv Private Limited

Dear 58,

1. That company is entifted to hold such COR in terms of its Principol business criteria
[Financial asselsfincome pattern) as on 31.03 2024,

2, That company hos compiied with all RBls prescribed prudential nofms applicable
on it

Far ASHISH MAHAJAN AND ASSOCAITES

CHARTERED ACCOUNTANTS
T -- FEM 01 -fl?dﬂH
£ '.--L':'_"- '-"3 I
LD 4 50694 BEBHC X 3013 N e 'al'u;u;}. )
PLACE: JALANDHAR .-:. e T SIMNGH
DATED: 17-08-2024 T Ayt
PARTHER

ML NOD-506574




MU TSC FINSERY PREVATE LIMITED
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M/S TSC FINSERY
TALANCE SHETT

PRIVATELIMITED

AS ON 21/0/2021

L ols b thusinanids)
AS AT A% AL
SR. PARTICULARS NOTTS L MAY202L m
N NO
[OUITY AN IARILITIES
1} SUARE HOLDIR'S TUNDS
a) Share Capital I E L LAREL] pOULENATS
b) Reserve & Surplus 2 BRULRS ¥) —— IR A
Total (1) — A7 SRS 1 711 A1
2} Share Moncy Pending, Allotment AELY) — A
Total {2) ——— —————
3) NONCURRENTIIABILITEES
a) Long Terms Bormwing From Banks A 1455.75 nnn
by Defterred Tax Liabilities (Net) L oo 01
<) Other'l ong Term Liabilitics
d) Long Term Provisions — e
Total (3) MU 1R 4 E— A1
4) CLURRENT LIAPRILITIES
a) Short Term Borrowings 5 6380.00 RAESA AN
b) Trade Pavables
total cutstanding dues of micro enterprises and
small enterprises; and
total cutstanding dues of eroditors other than
micre cnterprises and small enterprises 6 0.00 non
¢} Short Term Provisions 7 2961.50 L2414
d)} Other Current Liabilitics 8 951.08 2180
e) Current Maturities of Long Term Borrowings 3 .00 nan
Total (4) — 2029258 —l3095.91
Total (1+2+3+4} — 45701 80 —— 7R
—ASSETS
1) NON CURRENT-ASSETS
A) PROPERTY, PLANT AND EQUIPMENT AND INTANCIBLE ASSETS
() Property, Plant and Equipment 9 1669.24 #6.63
(ii) Intangible Assets
iii} Capital Work in Progress
iv) Intangibleassets under development e ——— S ———
—_— 166024 —_— BAh]}
A) WNon Current Investment
B) Deferred Tax Assets {net) 9-A 380 21.32
C) Long Term Loan & Advances 10 290.90 300467
D) Other Non-Current Assets 11 p——{0 —_—
—_Jui70 — sudsuy
2)CURRENT ASSETS
i) Current Investments
ii}) Inwventories 12 0.00 0.00
iit} Trade Receivable 13 0.00 0.00
iv) Cash & Bank Balances 14 80251 192888
v} Short Term Loans & Advances 10 42481.14 29023 8558
vi} Other Current Assets 5 e Lo SRR 5o o ) —— O],
—_— 477 R7 PR— 2 T
Total Rs —45701.80 — 379374
AUDITORS REPORT
As per our separate report of even date, P -
For Ashish Mahajan and Assogjates g / e
Chartered Accountants indy Gupta Ashish Kumaer Mintal
FRN : 014743N | Director Managing Director
Bhupd 3
Partn DIN:-03306431 DIN-00027712
M no-506991
UDIN:24506794BKBHC X301 3

PLACE: JALANDHAR
DATED: 17-08-2024

Jalandhar
FRN 014743N
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STATEMENT OF FROFIT AND 10SS ACCOUNT

FOR THE YFAR ENDED 311/032024

(s i thousamds

AS AT AS AT
SR FARTICULARS NOTES 31032024 11
N NO
1) Revenue From Operahion 15 738757 697181
1IN Other Income 16 715000 00
fnn Total Revenue (1417) 1453757 #9181
V) EXTENSES
a) Cost of material consumed 17 0.0 o
Purchases of Stock in Trade
Changes in Inventories of Finished Goode
work in progress and stinck in hand 1% oo 11 m
b)) Employes Benefits Expenses 19 180510 n=su
Finance Cosls = 1847 Su
Depreciation and amortization ey peress n ssas 17 11_5
Other Expenses 2 M8 68143
Comtingent Provision spainet Standard 7 [ d 2 Pl
Tetal Re 4% 41 185019
V) Net Profit (TILIV) I 34 11462
Vi) TAX EXPENSES
Current Tax 13% X1
Deferred Tax Asasts -4 f“
I meees [ reviewm of breosne Tar -1 21
Tetsl Ba 1o
1) Profit For the Yeor (VVT) IR
1) Faming per Lguity Sheres
Pasi £ ae (LM
Dilwted 0" (L5
AULITORS pLpronl ‘..
Ak et ot separgte swprarh ool e Aale san
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M/S TSC FINSERV PRIVATE LIMITED
NOTES FORMING PART OF THE BATLANCESHTIETAS ATAND THESTATEMENT OF PROFIT & 1 €155
FORTHE YEAR ENDED IS8T MARCH, 2024

PARTICULARS An:at Aaise
noya024 MY
{in Rs.) (in ts.)
1) SHARE CATITAL
a) Authorised
300000 Equity Shares of Rs. 100/- each A,00,00,000 AN, 00,1100
Tolal Rs 3,00,00,000 ©3,00,00,000
PR L0 LA L A
b) Issued, Subscribed and Fully Paid Up:
20000 Equity Shares of Rs. 100/- cach 2,00,00,006) 2,000,00,000)
Total Rs T 2,00,00,000 2,00,00,G00
P P
SHARE CATITAL As al 31/03/2024 Ad at /Y2023
Reconciliation of Number of Shares
Noof Amount Ma af A mnunt
1ssued, Subscribed & Fully Paid Shares (In Rs) Shares (In fs)
At the Beginning of the Year 2,00,000 2,00,00,000 2,000,000 2,00,10,1047 ]
lzsued During the Year 3 3 : |
At the End of the Year 200,000 2,00,00,000 2,00,000 2,00,00,000 ]
Details of Sharcholders Holding More Than 5% of Ou |‘=<=l.1ndiup_ Shares
Name of Sharcholders No of hage No of Veage |
Shares Shares i
Ashish Kumar Mittal 52,000 26.00% 52,000 26,00
Puja Mittal 20,000 10.00%: 20,000 10.00%:
Vinay Gupta 20,000 10.00% 20,000 10.00%s
Vivek Jain 20,000 10.00% 20,000 10.00'%
TSC Travel Services Private Limited 80,000 40,00% B0,000 40,00

Rights, Preferences and Restrictions Attached to Shares

(The Company has one class of equity shares having at par value of Rs. 10/-per shares and one class of Each shareholder is eligible for one vote per share held.
(Previous Year NIL)

No dividend proposed by the Board for the current year In the events of liquidation, the equity shareholders are eligible to receive the remainng assets of the
Company after distribution of all perferential amounts, in proportion to their shareholding)

DETAIL OF SHAREHOLDING OF FROMOTERS

DETAIL OF SHAREHOLDING OF PROMOTERS FOR THE YEAR ENDING 2024

No of share % of share No of Shares | % of change | No of Shares| | % of share held
held at the held at the added/ during year |held at the at the end of the|
beginning beginning transfer during end of the year
the year year
Name of Prc t
Ashish Kumar Mittal 52,000 26.00% 52,000 26.00%:
Puja Mittal 20,000 10.00% 20,000 10.00%
Vinav Gupta 20,000 10.00%: 20,000 10.00%:
Vivek Jain 20,000 10.00% 20,000 10.00%
TSC Travel Services Private Limited 80,000 40.00% 50,000 40.00%
DETAIL OF SHAREHOLDING OF PROMOTERS FOR THE YEAR ENDING 2023
No of share % of share No of Shares | % of change | No of Shares %o of share held
held at the held at the added/ during year |held at the at the end of the
beginning beginning transfer during end of the year
the year year
Name of Promoter
Ashish Kumar Mittal 52,000 26.00% 52,000 26.00%:
Puja Mittal 20,000 10.00% 20,000 10.00
Vinav Gupta 20,000 10.00% 20,000 10.00%a
Vivek Jain 20,000 10.00% 20,000 10.00%:
TSC Travel Services Private Limited 80,000 40.00% 80,000 40.00%
2) RESERVE AND SURPLUS
31/03/2024 31/03/2023
—nRs) {In Rs)
a) General Reserve
Opening balance 2295 22493
Add: Transfer from Profit & Loss Account 0 n
Closing Balance 2295 2295
b) Reserve Fund**
Opening balance 1250.09 2716
Add: Transfer from Profit & Loss Account 2408.65 102293
Closing Balance 3658.74 1250.09
** Reserve fund has been created in terms of Sec. 45-I1C of RBI Act, 1934
c) Surplus
Opening balance 3583.86 82317
Add Profit for the year 9096.57 amslel
Less: Transfer to Reserve Fund 2408.65 azes
Less: Expenses increase for authorised capital 0.00 000

Total Rs (A) 10271.78
Total




k4

6)

=

a)
b)

B

LONG TERM BORROWINGS

{1h Re)

{In R

FARTICULARS : NONACURRENT CURMFNT \CATUHITIFES
Crirremt Year T a4t Year € rrent Year I ant Yoar
Loan from Banks/Fis kR
Total Re - li:;t. ,)__Ig :;':1'_
Secured Loan from Bank vin Mypothoration of Car - -
; Asat Ad at
DEFERRED TAX LIABILITY (NET)
s hel 31/03/2024 4
Deferred Tax Liability on Account of ot !T; Re) __.15(’,1.'1"‘%'3_‘-1__
Depreciation and amortisation and loss on sale of Capital Asspte =
(Being diffrence between book and tax depreciation) i
Closing Ralance =T F -
SHORT TERM RORROWINGS
UNSECURED LOANS FROM DIRECTORS/SHAREHOLDERS AND OTIHIERS
Deposits (Unsecured) From Directors /Sharcholders/ Related Parties -
From Directors/ Director's Relatives BIR0.00 15000 )
From Sharchoelders 0.00 a00
From Others 0.00 ot
Other B
Advance Received from Lending Partner® 0.00 T1560 10
Current Account with Directors 0,00 1.0}
Total Rs 6330.00 — aman
* A dvance of Rs. 7150000/ - is written off by the management and the same has been reported as Other Income in the Baaks of Accounts -
TRADE PAYABLES
Trade Payable 0.00 0.00
Total Rs 0.00 .00
Trade Payables .
Trade payables due for payment and the Agening Scdeule as below
Trade Pavable schedule for the year ending March 2024 (Amount in Rs)
‘Oulstanding for the following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years more than 3 years Total
UNDISPUTED DUES
(i}- MSME = = % = : ik
(ii)- Others [} 0.00 0.00 0.00 0.00 |
DISPUTED DUES 0.00 |
(iii) -MSME 0.00 0.00 0.00 0.00 0.00 |
(iv) -others 0.00 0.00 |
Trade Pavable schedule fir the year ending March 2023
Outstanding for the following periods from due date of payment |
Particulars Less than1 year  |1-2 years 2-3 years more than 3 years Tatal
UNDISPUTED DUES
(i}- MSME 0.00 0.00 0.00 0.00 0.00
(ii}- Others [ 0.00 0.00 0.00 0.00
DISPUTED DUES
(1ii) -MSME 0.00 0.00 0.00 .00 0.00
(iv) -others = =
Due date of payment to trade payables is not specified hence the same shall be calculated from the date of the transaction.
LONG TERM SHORT TERM
= {In Rs) (In Rs)
PROVISIONS 31/03/2024 31/03/2023 31/03/2023 31/03/2023
Provisions against Standard Assets % % 107.00 57.33
Provision: r Other
Income Tax 0.00 0.00 285450 133081
Total Rs 0.00 0.00 2961.50 142414
As at As at
31!0%224 31/03/2023
OTHER CURRENT LIABILITIES
A) Expenses payable to Govt, Revenue Authaorities }
TDS Payable 260,80 lb:ltjh:!
GST Payable 1.08 -2
B) Expenses payable to Others ,
Audit Fee Payable 5200 P
Directors Remuneration 619.20 #Ey
C) Securities Payable ;
i (L0 RATTARX
Collateral Margin 55108 ——ﬁ-}"m

Total Rs

Jalundhbar
TRN 014743N




*9) ASSUTS
A) PROPERTY, PLANT AND EQUIFMENT AND INTANGIBLE ASSETS (i o)

(Schedule of Fixed Assels Attached) 1640 24
26 A1
e p—

;i" :;he company ;i‘m not hold any dimmaovable prroperty inits eowm name
i) The company has not revalued its Property, Plant and Pquipment diting the finame il yenr 0104 02N 1 A1 0 024

55 AGL SHEDULE
5 ———Rmannt In CWIT for A periad of ____
artlcul E— AL ALAAALLS Aperind Ot e e e e e}
Projocts in progress s Teanthaniyear [i2years  [23yeans  [morethin 1y Jital
As at March 31,2024 : — NI W
As at March 31,2023 P —— — T T 6
e SRR e F— o - l. - { [ IR =
Intangible assets under development
The detail of intangible assets under development is as under:-
. Amountin CWID for a period of _(Amount in 1t5) o
Intangible asscts under development Less than 1 year 1-2 years 2-1 years More than 3 years Total

I&-njwlr- in progress =
Project temporarily suspended =

Ll L &

NON CURRENT INVESTMENTS
The company has not made any non current invesiment in Equity instruments, ;
other investments.

overnment Seeuritios, debenures or bonds, Mutual Funds, in Partnership Fiems orm

As at As at
31 024 MMZS
a.A DEFERRED TAX ASSETS (NET) {In Rs) {In Rs)
Opening Balance 2132 1672
Add: Provision for Deferred Tax Assets -17.52 459
—_—
3.80 21.32
10) LOANS & ADVANCES AS AT 31/03/2024 AS AT 31/03/2023
(Unsecured, Considered good, unless otherwise specified) (In Rs) (In Rs)
Long Term Short Term Long Term Short Term
a) Secured Loansand Advances 290.90 0.00 5904.63 0.00
b) Unsecured Loans and Advances 0.00 40458.64 0.00 29025.88
c) Loan to Related Parties 0.00 2022.50 0.00 0.00
Total Rs 290.90 42481.14 59(4.63 25025.88

The detail of Loans and Advances in the nature of Loans granted to promotors, directors, KMPs and the related parties either severally or jointly with any other person

is as under:-
| AS AT 31/03/2024 | [ AS AT 31/03/2023 [ 1 —
(a) repayble on demand or Nil Nil
(b) without specifying any terms or period of payment
AS AT 31/03/2024 AS AT 31/03/2023
FOIMOUTT O [TEICEnTIgE I
Amount of loan Percentage to loan or the total
or advance in the total Loand advance in |Loand and
the nature of and Advances the nature of |Advances in
loan in the nature of loan the nature of
Type of Borrower « ding loans outstanding |loans
Promolors Nil Nil Mil Mil _ — 1
Directors Nil Nil Ml Nal
KMP's Mil Nil Nil Nl
Related Parties Nil Nil Nil MNil
11) OTHER ASSETS .
(Unsecured, Considered good, unless otherwise specified) NON-CURRENT CURRENT
Current Year Last Year Current Year Last Year
Advance Income Tax 0.00 0.00 0.00 S:\j.t!J
TDS 0.00 0.00 42040 13318
Income Tax paid under Dispute 0.00 0.00 30.35 _‘~-1-3~-'-:r
GST Credit 0.00 0.00 47 _____g!_
Total Rs 0.00 0.00 15122 935.51




L " §
ong Term trade Receivables agening schdeule is as nnder-
Trade Receivables

Trad i i ¥
e receivables Ageing schedule for the year ending X1st March 2024 i as bel
e e e . - tAdad:

Tesethan k
Maontha

Farticulars £ Xantha 0
UNDISPUTED TRADE RECEIVARLES year
Considered Gonds :
Considered Doubiful

DISFTUTED TRADE RECEIVADRLES
Considered Goods

Considered Donbtiul

Trade receivables schedule for the year ending March 2023

. “Oatetanding for |
Tessihan® | |6 Manilia-1-

Particulars [Months yeat

Considered Goods
Considered Doubtinl

Considered Doubtiul

CURRENT INVESTMENTS
The company has not made any
Asal

12) INVENTORIES
A1/03/2024

(Valued at cost or Market Value Written due in less)

Inventories
Total Inventoris
13) TRADE RECEIVAEBLE NON-CURRENT

, unless otherwise spccih‘ed) Current Year Last Year

Outstanding _fﬁr The folleving pevivds from due date af pa

he fnll'ir;w_-;hn r:rglurh_fuuu dne date nf P
UNDISPUTED TRADE RTCEIVADBI ES ; N

DISFUTED TRADE RECEIVADBLES
Considered Goods T =

investment in Fquily instruments, Government Securities, debenures or bonels,

1-2 yrars 2 Y ypare

(Amannt [n [14)

1:2 yrare 21 yearn

Tl
wvare than T

LI

}NI'!FI'Ii
nyre han : |

Jl’.ll"

it
{In I(!I!

.00

(.00

(Unsecured, Considered good

a) QOutstanding for a period exceeding Six Months
from the due date
Good - »
Doubtful = .
b) Others
Good - =

Doubtful

CURRENT
Last Year

Current Year

e o Thagnanda)

Fotal

i ik

tiitial Fanes, in FPartnierahip Firms oran cithet irreettments

Asat

11 2
(I 4}

i
0,00

————

0,00

0.00

0.00

.00

Total Rs

Trade Receivables
Trade Receivables Agening Scdeule as below
Trade receivables schedule fir the year ending March 2024

(Amount in Rs)

Outstanding for the following periods from due date of E-‘IYI!‘IEI‘\I

More than 3

% Months -1
year

ess than &

Particulars Months

2-3 years

years

Total

1-2 years

0 -

UNDISPUTED RECEIVABLES

Considered Goods
Tonsidered Doubtful i -

DISPUTED RECEIVABLES

Considered Goods

Considered Doubtful

(Amount in Rs)

Trade receivables schedule for the year ending March 2023 0
Dutstanding for the following periods from due date of pa
Tess than b 6 Months -1
Particulars Months year 1-2 years 2-3 years
UNDISPUTED TRADE RECEIVABLES 5 -
Considered Goods 0.00] | :
Considered Doubtful 2 i
DISPUTED TRADE RECEIVAB LES
Considered Goods = 1 | T . FO ——
Considered Doubtful
As at As al
302023
14) CASH & BANK BALANCES % Ty
2) Cash & Cash Equivalation S (Y
i 385.94 15[:_\.7'9
Cash in Hand 416.57 215,00
Balances with Banks BU2.51 192583

Total Rs




15) REVENUE FROM OPERATIONS
a) Interest on Loans and Adyances
b) Processing Charges

Total Rs (A)

16} OTHER INCOME
Liabiltics Written Back
Total Re (B)

Total Rs (A+R)

17) COST OF MATERIAL CONSUMED
A) RAW MATERIAL CONSUMED
Opening Stock
Add Turchases

Less Closing Stock
Total Rs (A)

CHANGES IN INVENTORIES OF FINISHED GOODS,

GOODS, WORK IN FROGRESS AND STOCK IN TRADE

PENING STOCK

Finished Goods
Work in Irogress

18

-

CLOSING STOCK
Finished Goods
Work in Progress
Total Rs
19) EMPLOYEE BENEFITS EXPENSES
Salaries, Wages, Bonus etc.
Staff Welfare Exp
Total Employee Benefits Exp

20) FINAN ECOST

INTEREST ON BORROWINGS

To Banks and Bank Charges
Total Rs

1) DEPRECIATION AND AMORTIZATION EXP

## Depreciation w/off
Preliminary Exp W/off
Total Rs

22) OTHER EXPENSES
‘Auditors Remuneration
Domain Charges
Car Expenses
Electricity Exp
Fee & Taxes
Festival Expenses
Professional fees
CIC Membership fees
Insurance Expenses
GST late fees
Printing & Stationary
Recovery & Collection Charges
Rent
Round Off
Telephone and Internet Expenses
Travelling Expenses

Total Rs

Asat
31/03/2024

{In Rs)

P PRy
IR | 127 )
738757

750
7150.00

_ 14537.57.

0.0
0o
0.00
0.00

0.00
0.00
0.00
0.00
1557.00

50.10
1607.10

16.47
16.47

55.98
0.00

—

55.98

52.70
0.00

6534
4,03
32.68
51.80
17.41
50.61
0.05
38.96
60.00
234.00
031
54.67
132.65

—
795.19

Adat
1N

!In Il!l

AR 51
912 0

T RILAL

[N

0.00
0.00

0.00
0.00
0.00

1080.00
48.34
1128.34

044
0.44

17.13
0.00
17.13

30.00

Jalandnar

(Rain thaousands)

14743N




(Haan thousands)

23) RAWMATERIAL CONSUMED, PURCHASE OF GOODS W 4 ' 2
INDIGENOUS MATERIAL CONSUMPTION 00DS FOR TRADE AND ];.'1;:)5,2” A 2022-2021
;; m\,&éﬁ:\érgmm. CONSUMED —00 am
PORTED AND INDIGENOUS £ : ! : .
IMPORTED AN CONSUMPTION OF RAW MATERIAL
Imported
Indigenous
24) RELATED PARTY INFORMATION
a) Relationship: Ashish Kumar Mittal (Managing Director)
Kawal Jit Singh (Director)
Vinay Gupta (Director)
Puja Miltal (Director)
Chander Shekhar Metha {Director)
Mani Mahendru (Additional Director)

b) Key Management Personnel Nil

¢) Other Relation-Nil
25) RELATED PARTY TRANSACTION

Ashish Kumar Mittal
Apex Industrial Engineering Solutions Loan

9,00,000

Salary
20,00,000

he Income Tax Assessing Officer against which

Rs, 2062881/~ has been raised by t
nel it will not burden the company

CONTINGENT LIABILITIES
going concern of the company a

Income Tax proceedings are per
Case has been filed with CIT appeals. The management is of the view

hence provision for the same is not required.

ding with CIT Appeals Jalandhar in which Demand of
{hat the case does not affect the

Estimated amountsof contracts remaining to be executed on capital account and not provided for

NIL (Previous year -NIL-)

26) VALUE OF IMPORT. 3 -

a) Raw Material NIL

b) Components and Spare Tarls NIL NIL

<) Capital Goods NIL NIL
NIL MNIL

d) Finished Goods

B) EXPENDITUREIN FDRéIE‘;’N CURRENCY DURING THE FINANCIAL YEAR ON ACCOUNTS OF
NIL NIIL.

a) Royalty

b) knowhow NIL NIL

¢} Profession and Calculation Fees NIL NIL

d) Interest NIL NIL
NIL NIL

¢) Other Matters (Travelling)
FOLLOWING HEADS NA MELY

C) EARNINGS IN FOREIGN EXCHANGE CLASSIFIED UNDER THE
NIL NIL
NI

a) Exported Goods Calculated as F.O.B. Basis
b) Royalty, Knowhow, Professional and Calculation Fees NIL
c) Interest and Divident NIL NIL
d) Other Income if any NIL NIL
RP _________________—-————————“_______————-
37 [FINANCIAL RATIOS [T ]
For the Year | Forthe Year
ended March ended March
Ratio/M Methodolgy 31, 2024 31, 2023 VARIANCE
Current assets over current
a) |Current Ratio liabilities 425 244 In times 74.283%
b) [Debt Equity ratio Debt over lotal shareholder equily 0.04 - Tn times__|_| 0.00%
) |Debt Service Coverage Ratio EBIT over current debt - - In times 0.00%
4) |Retum on Equity Ratia PAT over average equity 0.27 015 [ intimes | | 7o.01%
¢} |Inventory Turnover Ratio Average inventory over Revenue - - Intimes || U
| f) | Trade Receivable Turnover Ratio Revenue from op erations over = - In times 0.00%
g) [Trade Payable Turnover Ratio Net Credit Purchases gver average - - In times [TRE
Tovenne [Tom operancis Ove
h) |Net Capital Turnover Ratio average working capital 0.22 0.37 In times -40.30%
i) [Net Profit Ratio Net Profit over Revenue 1.23 0.54 In times | | 126.89%
j) |Return on Capital Employed PEIT over average capital employed 0.36 0.21 Intimes | | 72.60%
k) |Return an Investment Interest Income, Capital gain on - - Intimes | |
Remarks on Ratios where variation is more than 25% are as follows:-
Ratio Remarks
a) |Current Ratio 74.23% | Due to Decrease in Short term Loans and Advances E
| b) | Debt Equity ratio 0.00% |[NA
__c)_Ebt Service Coverage Ratio 0.00%INA
[ d) [Return on Equity Ratio 76.01% | Due to [ncrease in Net Profits
_5]_ Inventory Turnover Ratio 0.00%
__ﬂ_ Trade Receivable Turnover Ralio 0.00%
| &) | Trade Payable Turover Ratio 0.00% | NA
| h) | Net Capital Turnover Ratio 10.30% | Due to Increase in Net Profits /
| i) | Net Profit Ratio 135 .89% | Due lo Increase in Net Profits < \//
| j) |[Return on Capital Emplo ed 72.60% | Due to Increase in Net I'rofits
_y_ Return on Investment 0.00% [NA )
e st thousands)
For the Year ended For the Year "‘“i‘.'ﬂ_———-—-
March 31, Amount in —
March 31,2024 Amount in Rs 2023 Rs
Notes:




Curtent f\sse!s VAV EL) 00 27

t.:‘urcm Liabilities ] P e 1993 0

Current Debt {Long Term Barrowings From Banks) ——— 145575 T

Inventory 1 om| - 1

Average Inventory S : K = =

| Equity Sharcholder Tunds WA 7 Tamham|

Average Equity Sharcholders Fawity D 1wn 7 JAR5 i ___ ., )L . e
Net Prob —— - i > RZETT . |l -

evenue - : TR =—p RCZIEL I I - -
Interest Income == 7151 (h) = o SM | SRS, L
Trade Receivables T ool | ool L] T | R | -

Average Trade Receivables - T ol ﬁ.@ ___?_‘__ I ] |

Trade Vayables 1 hm] AL e :

Averape Trade Pavables N R win| (A1 177] I = — =
Working Capital B T LT = =001 e
Average Waorking Uapital A AN1E.2 LLGE RN [ I S .

EIM - Barming: Betove Interest and Tax 120059 32 S115.06 i _'
[TEIT- Profit Ilore inferost and Fases including Other Inconwe 1203462 511300

EBITDA- Eanuyg Pefore infercst, taves, depereialion and amortosalion 12115 00 510214

I'AT- T'rofil afler taves Y1196,57 AN E R I S—— T
Capital Emploved reters total sharcholders equity and delit = A5 HKEL22 21850 W) ==
Investment iwludes curvent investiment, non curremt investmennt 1.0 AL

and margin money deposited i

RECONCILATION AND REASONS OF MATERIAL DISCREPANCITS IN QUATERLY STATEMENTS SUBMITIED TO BANK AND BOOKS OF ACCOUNTS

The Company does not have any borrowings from banks during the financial year/ year end on the basis of security of current assets, Hence, no statements of
cutrent assets and quaterly retums filed by the Company with banks.

Details o ami I 1d:-

During the year ne proceedings have been intinted or pending apainst the company for holding any benami property under Benami Transaction (Probhition) Act. 1988
and the rules made there under,

Wilfu! Defaulter

The Company or its directors are not declared wilful defaulter by any bank or financial Institution or lender.

Relationship with Struck off Companies

The Company has not entered into any transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1934

Y a a w m i

The company has registered or satisfy all the charges with the Registrar of companies within the statutory period prescibed under the Companies Act, 2013.
The details and reasen of any charges or satisfaction yet to be registered with the Registrar of Companies is as under:-

articulars The details and reason of any charpes yet to be The details and reason of any satisfagtion ot

Nil Nil

Campliance with number of layers of companies

The company has complied with the number of layers prescribed under clause (B7) of section 2 of the Act read with Companies (Restriction on numder of Layers) Rules 2017,
Surrendered Income
The company has not surrendered or disclosed any income during the financial year 2023-24 in the tax assessments under the Income Tax Act, 1961.

w u migm:-

‘The company has advanced or loaned or invested any funds (either borrowed funds or share premium or any other sources or kind of fund) to
any other person(s) or entity(ies), including foreign entities (intermediaries).

Crypto Curmrency :-
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year 2023.24,

Compliance with approved Scheme(s) of Arrangements

During the financial year 01.04.2023 to 31,03.2024 no scheme of arrangements has been approved by the Competent Authorily in terms of sections 230 to 237
ofthe Companies Act, 2013.

Corporate Social Responsibility

The provisions of section 135 of the Companies Act, 2013 relating to Corporate Social Responsibilty { CSR } is not applicable on the Company.

AUDITORS REPORT
As per our separate report of even date.

For Ashish Mahajan and Associates
Chartered Accountants

M no-506994
UDIN:245069248KBHC X313
FLACE: JALANDHAR
DATED: 17-08-2024

o FRN 014743N %
baf'tered Accou“‘ﬁ\



TSCFANSERVE TRIVATE UMITED

NOTES ON FINANCIAL STATEMENTS TOR THE YEAR ENDED 31ST MARCHL 2024
9. PFLANT PROTINTY AND [QUITMINT

GRUOSS BLOCK

4,!\10 TARTICULARS OTENING  ADINTION

Hurpeen)
DEPRLETATION BHOCK WATVBEGE K ]
SALES TOTAL DEPRECIATION DURING AUDJUSTMENT TOTATL JWDVASON WiV ASTN
BALANCE DISCARD UPO 30032023 THE YPAR e EIRE A —] 11072020 wina !
1 Frniture & Fisture 10,50 .00 10.50 0.00 9.98 000 998 0.00 0,00 031
2 SpoeNew 67.58 0.00 67.58 0.00 64,20 0.00 4,20 0.00 a.n 312
3 Cy 378,67 1663.63 378.67 1663.63 35973 17.08 35973 17.08 1hiEA 35 4 41
4 310.11.1107 7.00 0.00 7.00 0.00 6,65 0.00 6,65 0,00 0.00 0.3%
5§ Cemputer 107.45 0.00 37 70.20 44.01 2889 3528 4752 7250 £140
= 57119 163,63 S00.98 173384 %6 55.98 a75.93 EXT 176920 )
As per our Rey af even date
R

For Ashisnm
Chartered

n and As

Bhupi

Tan
UDIN:245069948K8HC %3013
PLACE: JALANDHAR
DATED: 17-08-2024

Jalandhar
FRN 014743N

Q) )
A‘Q’Tcred AccountsS

Bx - g 2

For and on behalf of the Board

-
. L T
.—{ ‘ / *.-,\E'\
: indy Gupla Ashish Kumar Mittal
Director Managing Director
DIN03306431

DIN-00027712



NAME OF THE COMPANY- M/S TSCHINSFRV MRIVATF FIMITETY
CASIHT FLOW STATENMENT FORTUE YT AR FNDFIY ON

21-\ar-21

N-ALar23

—

A) CASH FLOW FROM OFTRATING ACTIVITITS
Net Tncome

Add:  Expenses Not Requiring Cash

Depreciation

Income Tax

Deferred Tax

Provison for Standard Assots

Less:  Tax of Previous year

MAT Credil Fntitlement

Decrease in Current Assets

Imventories

Add;

Trade receivables
Short-term Toans and advances
Other Current assets

Less: Increase in Current Assels

Inventories

Trade receivables

Short-ternt loans and advances
Other Current asscts

Increase in Current Liability

Short Term Borrowings
Trade payables

Other current liabilities
Decrease in Current Liabilities
Short Term Borrowings

Add:

Trade payables

Other current liabilities

33 9%
17 /9
17 52
19 A7
(0
nm

oo
i
0o
53129

0.00
0.00
1345526
0.00

0.00
0.00
Q.00

227000
0.00
2070.72

1610 R4

33129

-13435.26

0.00

-1340.72

17.13
131581
-4 39
2981
-22 &0}
onn

R —

nm
i
0w
a.00

0no
0.on
650691
383.33

525000
0.00

1926.80

0.00
0.00
0.00

W 1A

1354 58

00

-7(90.27

7176.8

0.09

Net Cash from Operating Activities

-6557.26

5226.72

B) CASHFROM INVESTING ACTIVITES
Add: Sale of Fixed Assets

Less:  Purchase of New Equipment

Add: Investments Decreased

Less: Investments Increased

Other

25.01
1663.63
0.

0.

Net Cash Used for Investing Activities

-1638.59

-7020

C) CASH FLOW FROM FINANCING ACTIVITIES
Add: Share Capital

Add: Long-term borrowings

Less:
Less:
Add:

Long-term borrowings
Long Term Loans and Advances
Other

0.0
14557

00
56137

0.

(VALY
0.00
-3H.05
0.00
0.0

Net Cash from Financing Activities

706947

-5904.65

NET INCREASE/(DECREASE) IN CASH |

-1126.37

-748.11

CASH & CASH EQUIVALENT AT THE BEGINNING OF YEAR

19288

267699

CASH & CASH EQUIVALENT AT THE END OF YEAR]

8025

192383

+ sign indicates inflow and {-} sign indicates outflow

AUDITORS REPORT
As per our separate report of even date.

For Ashish Mahajan and Associates
Chartered Accountants

Partner

UDIN245067748KBHC X3013
PLACE: JALANDHAR

DATED: 17-08-2024 Jalandhar

FRN 014743N
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
1) BASIS OF ACCOUNTING;

The financial statements have been prepaned on an under the historical cost convention and in
compliance, in all malerial aspects, with the applicable accounting principles in India, the
applicable accounting standards notified under Section (3) { ¢) and the other relevant pravisions
of the Companies Act, 1936,

All the assets and liabilities have been classified as current or non - current as per the Company’s
normal operating cyele and other criteria set out in Schedule 11 to the Companies Act, 2013, Based
on the nature of products and Hie time bebween the acquistion of assets for processing and their
realisation in cash and cash cquivalents, the Company has ascertained its operating cycle az 12
manths for the purpose of current,/ non-current classification of assets and liabilities.

11} USE OF ESTIMATES:

The preparation of financial statements in confermily with generally accepted accounting
principles requires estimates and assumption to be made that affact the reported amounts of
assets and liatnhities on the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Difference betwean actual results and estimates are
recopgnised in the period in which the results are known,

1) REVENUE RECOGNITION:

a) Revenue/Income and Cost/ Expenditure are generally accounted for an accrual as they are
earned or incurred, except in case of significant uncertaintiss.

b Export Benefits if any are vecognised in the vear of export.

) Tale of goods is recognised on transfer of significant risks and rewards of ownership which is

geverally on the dispatch of goods. Exports sales if any accounted for on the basis of the dates of
'On beard Bill of lading.!

IV} FIXED ASSETS AND DEPRECIATION / AMORTISATION:
A) FIXED ASSETS :

Fixed Assets ape carried at cost of acquisition or construction or &t revalued amounts, less
accumulated depreciation and amortization.

B) DEPRECIATION / AMORTISATION:
FIXED ASSETS

a) Fixed assets are stated at carrying cost amount Le. cost less accumulated depreciation.

b) Cost includes Freight, duties, taxes and other expenses incidental o acquistion and installation,

c) Like preceeding depreciation on Fixed assets hias been provided on straight line method and
Written down value method on few fixed assets in terms of Jife span of assets specified in
Schedule 1L of Companies Act, 2013,




d) Depreciation on additions to fixed assets or on sale/ disposal of fixed assets is caleulated pro-

rata from the month of such addition, or uplo the month of such sale/disposal, as the caze may
be,

VI INVESTMENTS :

There was Nil investment as on 31/03/2024{Previous year NIL)

VI) FOREIGN CURRENCY TRANSLATIONS:

There was nil foreign currency transaction (Previcus vear Nil)

V) INVENTORY VALUATION:

Mot applicable since it is a service Company & no goods inventory as on 31/03/ 2023,

Theinventory as per Balance sheet consists of stock of Hire under Hire purchase agreement for
HF installment not due.

VI GOYERNMENT GRANTS:
Mo Govt. Grants Received during the year (previous year Nil)

IX) TAXATION :
CURRENT TAXES

Provisien for Current tax is determined on the basis of taxable income and tax credits computed
in accordance with the provisions of the Income Tax Act, 1961,

DEFERRED TAXES

Dheferred tax assets and liabilities are recognised by computing the tax effect on timing difference
which arise during the year and reverse in the subsequent perinds. Deferrad tax assets are
recopnised only to the extent that there is 4 reasonable certaintly that sufficient future taxable
income will be available against which such deferred tax assets can be realised.

X) EROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

a) Provisions involving substanbial degree of estimation in measurement are recognised
when there is a present obligation as a result of past events and it is probable that there
will be an outfilow of resources. Contingent Liabilities are not recognised but are disclosed
in the notes. Contingent Assels are neither rocognised nor disclosed in the financial
statements,

b) There are no Micro, Small and Medium Enterprises, as defined in the Micro, Small and
Medium Enterprises Development Act, 2006 to whom the Company owes dues on
account of principal amounl together with interest and accordingly no additional
disciozures have been made,

) The above information regarding Micros; Smiall and Mediom Enterprises has been
determined to the extent such parties have been identified on the basis of informaticn
available with the Company. This has been relied upon by the auditors.

_ﬁ;ﬁ“}-.i-ahujan &
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d} 1ite pravieus yenr figutes hee bacn ecclassified or redrawn wherever censidered
nec essar ¥ lo make comparable with carrent year figures

X1) Pruvision far Cratuity:-

As per existing policy adopted by dhe manzgemnent & the companyna provision &s madefor
geaiuity Hiability and thesame is acecunted fer on cash sasis.

XIf) Nop-Cusrent Investinents: Nil

(Previousyear ending 31/03/2023- NTL)

X1thy Puring the yeeor tle Company did nat accept any deposits from putiic.

Incertanities retatin

The Campeny’ has duly fellowet Covernment suidelines in respest of Pardemic Covid-19 Due
10 naturc ®f bu sinass of the Company-themanagement faraee thal therew:i Il be na mater ia) im pact
of on thefinaacial resulis of the company,

(_\[\"/

Vimay Gupta

Director
DiIN:03306431 'Q
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Managing Director
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23-2024
NOTE NO, 1
(Schedule to the Balance sheet as r'vequlred in terms of Paragraph13 of

Men-Banking Financial (Non-Deposit Accepling or Holding) Companies Prudentizl Norms

(Reserva Bank) Directions 2007)

{Rs. In lakhs)
Partlculass
Liabshlips side ; =
i1 Loans and advances avaided by the NBFCS Inclusive of Amaound out- | Amaurd overdue
Interest aceruad thereon but not Bl landing
{a] Debenlures : Secured il -
! Unsecured S -
{other than fatling wilhin the
meaning of public depasis®) e
(b} Deferred Cradits - e
&) Term Loans 14,56 —
id} Inter-corparate loans and borrowing 0.00 e
{n} Commercial Paper rrrx =y
i1 Public Depasils® _— 1
{9} Other Loans (specify nalure) i
i} Loan from Direclors. Shareholders and £3.80 aan
Their Relafives —-- -
" Pleasie soe Mole 1 balow
{2} Break-up of (1Hf) abowe (Cutstanding  public deposils
nclusive of interest accrued therecn but nol paidl:
{a) in the form of Unsecered debeniures
ib) in e form of parily secured debentures |.e. s e
debamlures where thera 13 a shortfal In the — -
value ol securily
{4} Other public deposits S —
* Please see Note 1 below P,
T Acsels side
Armourd outstanding
(3} | Breaksup of Loans and Advances ncluding bills recelvables [other
than these included in (4) below] -
(a8} Securad 290
b} Linsacured 424 84
{4) | Bresk up of Leased Assels and stock on hire and hypothecation
loana counting towards ELIHP aciivities
{i) Lease assets including lease renlals under sundey deblors :
(a) Financial lagse —
i) Operaling lease o
il Stk on hire including hire charges under sundry debtors:
{a} Aezsats an hire & Hyg, .00
(b} Rapossessed Assals R
() Hypaothecation loans counling towards EL/HP activibes
(a) Loans where assels have boses e
{b]  Loans ather than (a) abover"n |




i)

Erpak-up nf stm

Currant [nvestmants :
1. Cuoted:
(i) Shares: (a) Equity
(b1 Praferencs
tii) Debeniures and Bonds
(i) Units of mutual funds
() Government Securities
(v} Cthers (please specify)

2, Ungepated:
(i) Shafes: (a) Equity
(b Prefarence
{d) Debentures and Bonds
(i) Units of mutisal funds
{iv} Government Securitios
(v} Others (please specify

T i Imems -«
1. Quoted:
{l}  Shase: (a) Equity

b} Preferance
{iiy Cebanluras and Bonds
i} Units of mutual funds
vl Government Securifios
(v} Olhers (Please spacify)

2. Ungupied:
(i} Shases: (a) Eauity
{b) Preference
(i) Debaniures and Bonds
{lit} . Units of mutual funds
{iv] Govemmen! Securilies

(v} - Dthers {Please specify) Bank FDRs

REASEERE BN

| {1

EREER

(&) Barrower group-wise classification of all leased assets, stock-on-Fire and oans and
advancas @
Please see Nole 2 below
Arnound net of pravisions
Categary
Secured Unsecurad Tedal
1. Refaled Partigs *
18] Subsidiares - — i
_i4) Companses in the same group i — s
() Oiher related parlies (R4 2017 20017
2.80 40357 40847
L Other than related partios
280 42374 435,604
Total
¥} | Investor group-wise classification of al Invesiments (current and long term ) in shares and

secunities (both guoted and unguoted):
Please see nole 3 below

Calegory

Maskel Value f Break ug

Book Value
{Met of
Pravigions)




i. Relaled Parlies **

(8] Subsidianes

{b} Companies in b same group

ey Daner relaled pariies

2. Other than related parties

L

Total

** A3 per Accounting Slandard of ICAl (Please see Note 3

{8} Qthar information

Fariculars

(h

Amaun

Gross Non-Performing Assets

{a} Related parties

(b)  Cther than related parties

Assels acquired in satisftaction of dabt

i}
Wel Non-Pedorming Assets
(a) Related partios
&} Other thas related partas =T
i}
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