RISHAB AGGARWAL & ASSOCIATES
Chartered Accountants

To the Members of TSC India Limited (Formerly known as TSC Travel Services Private Limited)
Report on the Audit of the Consolidated Financial Statements
Opinion

1. We have audited the accompanying consolidated financial statements of TSC India Limited (‘the
Holding Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as
‘the Group’), as listed in Annexure 1, which comprise the Consolidated Balance Sheet as at March 31,
2024, the Consolidated Statement of Profit and Loss, and the Consolidated Cash Flow Statement for
the year then ended, and notes to the consolidated financial statements, including a summary of the
significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and on
the other financial information of the subsidiary the aforesaid consolidated financial statements give the
information required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a true
and fair view in conformity with the Accounting Standards specified under section 133 of the Act read
with the Companies (Accounting Standards) Rules, 2021 and other accounting principles generally
accepted in India, of the consolidated state of affairs of the Group, as at March 31, 2024, and their
consolidated profit, and consolidated cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘'ICAI') together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained together with the audit evidence obtained by the
other auditor in terms of their reports referred to in paragraph 11 of the Other Matter section below, is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

4. The Holding Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements
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Board of Directors. The Holding Company's Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with the Accounting
Standards specified under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Board of Directors of the Holding Company,
as aforesaid.

6. In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

7. Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

9. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Holding Company has in place adequate internal financial controls with reference to
financial statements and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;
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accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’'s report. However, future events or conditions may
cause the Group to cease to continue as a going concern;

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation; and

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group, to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
financial statements of such entities included in the financial statements, of which we are the
independent auditors. For the other entities included in the financial statements, which have been
audited by the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matter

11.We did not audit the financial statements of 1 subsidiary, whose financial statements reflects total assets
of Z 4,57,018.03 hundred as at 31 March 2024, total revenues of ¥ 1,45,375.68 hundred and net cash
outflows amounting to  11,263.71 hundred for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditor
whose report has been furnished to us by the management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of this subsidiary,
and our report in terms of sub-section (3) of section 143 of the Act in so far as it relates to the aforesaid
subsidiary, are based solely on the report of the other auditor.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on
the work done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

12. Based on our audit and on the consideration of the report of the other auditor, on separate financial
statements of the subsidiary, we report that the provisions of section 197 read with Schedule V to the
Act are not applicable to the Holding Company and its subsidiaries as at March 31, 2024 incorporated
in India whose financial statements have been audited under the Act since none of such companies is
a public company as defined under section 2(71) of the Act. Accordingly, reporting under section
197(16) is not applicable.

13. As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’)
issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued by us and by the respective other auditor as mentioned in
paragraph 11 above, of companies included in the consolidated financial statements and covered under
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reports of such companies.

14. As required by section 143(3) of the Act based on our audit and on the consideration of the report of
the other auditor on separate financial statements and other financial information of the subsidiary,
incorporated in India whose financial statements have been audited under the Act, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditor,

¢) The consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements;

d) in our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2021,

e) On the basis of the written representations received from the directors of the Holding Company,
and its subsidiary, and taken on record by the Board of Directors of the Holding Company, and its
subsidiary, none of the directors of the Group companies, are disqualified as on March 31, 2024
from being appointed as a director in terms of section 164(2) of the Act.

f) In our opinion and to the best of our information and according to the explanations given to us, the
provisions of section 143(3)(i) for reporting on the adequacy of internal financial controls with
reference to financial statements and the operating effectiveness of such controls of the Holding
Company and its subsidiary are not applicable; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration
of the report of the other auditors on separate financial statements and other financial information
of the subsidiary incorporated in India whose financial statements have been audited under the

Act:

i. the consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, as at March 31, 2024, as detailed in Note 29 to
the consolidated financial statements;

i. the Holding Company and its subsidiary, did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses as at March 31,

2024,

i There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company and its subsidiary during the year ended March 31,
2024,

a. The respective managements of the Holding Company and its subsidiary incorporated
in India whose financial statements have been audited under the Act have represented
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belief, no funds have been advanced or loaned or invested (either from borrowed funds
or securities premium or any other sources or kind of funds) by the Holding Company
or its subsidiary to or in any person(s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Holding Company,
or any such subsidiary, (‘the Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf the Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its subsidiaries
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries, respectively that, to the
best of their knowledge and belief, no funds have been received by the Holding
Company or its subsidiary from any person(s) or entity(ies), including foreign entities
(the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Holding Company, or any such subsidiary, shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed by us and that performed by the auditor of
the subsidiary, as considered reasonable and appropriate in the circumstances,
nothing has come to our or other auditors’ notice that has caused us or the other
auditors to believe that the management representations under sub-clauses (a) and (b)
above contain any material misstatement.

v.  The Holding Company and its subsidiary, have not declared or paid any dividend during the
year ended March 31, 2024.

For Rishab Aggarwal & Associates
Chartered Accountants
Firm's Registration No.: 028548N

Rishab Aggarw
Partner

Membership No.: 520899
UDIN: 24520899BKCXHF3867

Place: Jalandhar, Punjab
Date: 15-11-2024
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The consolidated financial statements of the Group includes subsidiary listed in the below:

1. TSC Finserv Private Limited
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TSC India Limited

(Formerdy known as ISC Leavel Services Private Limited)
CIN: UA3040PB2003PLC070209

Consoliduted Balance Sheet as at March 31, 2024

Al comnes o 2 Hndveds, widless otiterwise stared)

Particubiey Notes As At As At
e st March 31,2024 March 31,2023
L EQUETY AND LIABILLE LES
(1) Sharcholders' funds
(a) Share capital 3 1.92,000.00 1.92.000.00
i) Reservesand surplus 4 7.12,340.46 287,974 27
9,04,340.46 4,79,974.27
(2) Minority Interest 2,03,720.86 1,49,141,42
(31 Nou current libilities
[y Lanp-term barrowiigs 5 5,02,591.44 4,635,090 .06
5,02,591.44 4,65.090.06
(43 Current liabilities
() Shor-term borrowings 3 12,73,220.90 84291295
by Trade pavables 7
Fota! outstandiny dues of micro enterprises and small enterprises - -
- Total outsts uml.m' dues of creditors other than micro enterprises and small enterprises 22.01,504.09 5.48,189.65
(¢) (ther current labtlites 8 1,36,369.01 67,255.70
(d1 Short-lerm provisions 9 1,68,850.46 5392298
37,79,944.46 15,12,281.28
TO1TAL 53,90,597.22 26,06,487.03
1L ASSELS
(1) Non-current asscis
jai Property, plan | gguipment
(13 Property. plust and equipment 10 2,39,722.29 2.94,533.66
{it) Intangahle s 10 539.90 146553
(b Detierred tax umiltes (net) 28 19.846.44 9.564.95
fed | J udvanees 11 86,463 8U 60,147 65
() Cther mam curent issets 12 6,71,772.30 8.12,302.06
10,18,344.73 11,78,013.85
(2) Current assels
ta) Trade receivabics 13 29.85.497 46 8,43.738.00
1) Cash and bank baiinces 14 6,99 62863 1.41.102 .34
o) Shor-term loars snd advances 11 4.49,965.65 3,73,894 95
(d) Other cutrent gssdts 12 2,37,160.75 69,737 89
43,72,252.49 14,28,473.18
TOTAL 53,90,597.22 26,06,487.03
Summuary of siprificunt peeuunting policies 23

The accompanving notes for an integral part of the financial statements

[liss 18 the Consolidates HBacanee Sheet referred 1o in our report of even date.
As per our report of even dile
For Rishab Apgarwal & Associates

Charterad Accountunis

WAl b r

Rishab Agekgvw,

Partner

Membership numbet STER

Place. Jalandhar Punub
Due P§+br2e ‘»41
LI 245200 BRUNI 30T

for and on Behalf of the Board of Directors of
TSC India Limited
(Formerly known as TSC Travel Services I‘rr\ cate Limited]

Puja Mittal Ashish Kumar Mittal

Director Managing Director

DIN 07221774 DIN 00027712

Place. Jalandhar, Punjab Place Jalandhar, Punjab
Date: 22-11-2024 Date: 22N1-2024

N )

’m Gupta

Director
DIN: 03306431

Place: Jalandhar, Punjab
Date: 22-11-2024

Conlpany Secretary and
Compliance Officer

M. No. F10083

Place: Jalandhar, Punjab
Date: 22-11-2024




TSC India Limated

clarmerty kot gy ESC Lol Services Private Limted)

CIN: Lio304uPR2003 1 (026209

Consolidated Statement of profit and loss for the year ended March 31,2024
(A amornts in 2 i .-.{~_r_u1fu.s's atherwise stafed)

Particulars Notes For the year ended For the year ended March
) B March 31, 2024 31,2023
Tncome o )
Revenie from operations 15 19.35,096.35 9.30.190,65
{ ither income 16 1,37,116.33 54,769.31
Fotal Income 20,72,212.68 9,84,959.96
Expenses:
Pmployes benefitespeiise 17 3,72,905 83 1.99418.57
Finunce costs 18 1,03,501.27 53,657.39
Depreciation and amortisiiion expense 19 9475175 58,594.63
Other expenses 20 8,67.616.10 49693471
Total expenses 14,38,774.95 8,08,625.30
Profit before tax 6,33,437.73 1,76,334.66
Tax expense:
Current 1ax 1.67.780.46 53,049 68
[eferred ax (10,281.49) (518 16)
Larlier fux (3,006.87) (93.62)
Lotal tax expensy 1,54,492.10 52.437.90
Profit for the year 4,78,945.63 1,23,896.76
Total profit atteibutable e
pquity holders of the parent 4,24,366.19 1,01,195.07
Non-controlling interests 54,579.44 22,701.69
Earnings per equity sniie: 21
Rusic- computed on hasis of profit for the year 24 95 645
Diluted- computed on basis ot profit for the year 2495 643
Summury of significant dccounting policies 2.3

gecompanving notes wre an integral part of the financial statements

This is the conselidated siziement of profit and loss referred to in our report of even date

As per our report ol even date
For Rishab Aggarwal & Associates
Chartered Accountapts

ICAL Firm registo

Rishab Aggarwal
Partner
Membership number.: 320898
Plac {andhat, Punjab
Dute P Bio 2w

LN 24520899 BKUX YT

For and on Behalf of the Board of Directors of

TSC India Limited

(Formerly known as TSC Travel Services Private Limited)

Quph5*

Puja Mittal

Director

DIN: 07221774

Place: Jalandhar, Punjab
Date; 22-11-2024

v
ViwayeGupta
[Director
DIN: 03306431

Place: Jalandhar, Punjab
Date: 22-11-2024

\

R

Mh Kumar Mittal

Managing Director

DIN: 00027712

Place; Jalapdhar, Punjab
Dage: 22-11-2024

Comphance Officer

M. No. F10083

Place: Jalandhar. Punjab
Date: 22-11-2024
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fhormery ke as 18C Travel Services Private Limited)
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Consolidited Cash flow statement for the year ended March 31, 2024

FAN oty & Handreeds. anlexs otherwise siaied)

Particulurs

For the year ended
March 31, 2024

For the year ended
March 31, 2023

A Cash Now from operiting activities

Pratit belore tax

Add justments:

Depreciation and wnon

Ao expense
Interest mcome on bauk (deposits
Contipent Provision \gamst Standard

Other Frnamnee costs

[nterest meome o neviie tax refund

nterest eapenses on

GQperating profit befure working capital changes

A justments fur:
Adjustments for Lnerease)/decrease in operating assets:
[rude red

- Short tean lows and advances

Other ussets

Aidjustments for inerense/(decrease) in operating liabilities:
- Trade pavables
Other current labiiittes
Cash generated from / (used in) operations
[Jigeet tanes pad (ot ol retunds)
Net cash generated from / (used in) operating activities (A)

W Cash Now from investing activities
Prtehinse of property. plut and equipments (including intangible assets)
Net proceeds from dispusal vl property, plant and equipments

deposits

st senerated oo /(used in) investing activities (B)

mierest recerved on five

Nete

C Cash flow from finuncing activities
Chin

¢ i long-tenm bormawings

e short-lenn buirwings

Other thmmee costs pui

Interest paid
Nel eash generated from financing activities (C)

Net inerease/ldecrense) i cash and cash equivalents (A+B+C)
&
Custand cush equisaleais at the end of the year

fied watsh equivalients ot the beginming of the year

Compunents of cash and cash equivalents:

eler note 14)

Balances with banks:{

Cush in hipnd

10 current qecounts

[Deposit with vy ity of less than three months
Total Castand casi cquivalents at the end of the year

Sumn

6,33.437.73

1,76,334 66

94,751.75 58.594.63
(51,008.35) (31.574.50)
196.70 20830
18,072 87 7.542.11
(420.44) -
85,420.65 46,102.56
7,80,450.91 2,57,297.76

(21,41,759.46)
(76,070.70)
(33,807.77)

16,53.314.44

(3,30.499.71)
(1,35495.19)
(4.68,771.92)

1,71.982 06

69,1133 (6,471.81)
2,51,240.73 (5,11,958.51)
(75.938.52) (52,399.52)
1,75,302.21 (5,64,358.33)

139.044.53)

(2,52,050.40)

29.77 68,38
5792303 20.075.05
18,908.27 (2,31,906.97)
63,186.32 1,92,332.40

4,04,623.01 6.40,275.64

(18,072.87) (7,542.11)
(85.420.65) (46,102.56)
3,64,315.81 7,78,963.37

5,58,526.29 (17,301.94)

1.41,102.34 1,58.404 27

6,99,628.63 1.41,102.34
12,821.81 26,620.49

5.56.806.82 448185

1,30,000.00 1,10,000.00

6,99,628.63 1,41,102.34

e policies 23

Nule

4l flow statement has been prepared under the indirect method as set out in the applicable Accounting Standard |

Flow Statestent” specified aiden section 133 of the Compames Act. 2013, read with Rule 7 of Companies (Accounts) Rules. 2014

Ihe gecompanying notes e an integral part of the financial statements,
Finis is (he Consolidated Cash [low Statement referred to in our report of even date.
s per ot report of even-date

For Rishab Aggarwal & Associates

Chartered Accountants

TSC India Limited

ICA] Firm regustrgdion masib

Hishab \ggarwa \\4

Partner

(QU(&& " .

Director

DIN: 07505555

Place: Jalandhar, Punjab
Date: 22-11-2024

N
Vi 7

Director

DIN: 033006431

Place: Jalandhar, Punjab
Date: 22-11-2024

Membership nunber 320804
Plage: .I.;;ndl:m Punjat

Dt f}-hu‘m?..o‘lf‘-f

LN 24520899 BKCXEHF 6

For and on Behalf of the Board of Directors of

(Formerly known as TSC Travel Services Private Limitecd)

Accounting Standard -3 "Cash

. ‘,\:cg_#

Ashish Kumar Mittal
Managing Director
DIN: 07505555

Place: Jalandhar, Punlyb
Date: 22-11-2(Q4

7
§;niu Gaba \

Company Secreta r and Compliance Officer

M. No. FI0UB3
Place Julandhar, Punjab
Dane: 22-11-2024



TSC India Limited

(Formerly known as TSC Travel Services Privare Limired)

CIN: U63040PB2003PLCO26209

Notes o ¢ d fi ial for the year ended March 31, 2024
(AN amounis in & Hundreds, unless otherwise stated)

3 Share capital
Particulars March 31, 2024 March 31, 2023
No, of shares Amount No. of shares Amount
Authorized share capital
Equity shares of 2 10/~ each S0,00,000 5,00, 000 () 20,00,000 2,00,000 00
0,040,000 5,00 (M, T 20,00,000 2.,00,000.00
Issued, subscribed and fully paid-up
Equity shares of T 10/~ each 19.20.000 1,92,000 00 19,220,000 1,92,000.00
Total 19.20,000 192,000,000 19.20,000 1.92.000.00
March 31, 2024 March 31, 2023
No. of shares Amount No. of shares Amount
Equity Shares
Balance at the beginning of the vear 19,220,000 1.92,000. 00 19,20,000 1,92,000 00
Add: Issued during the year - - - -
Balance at the end of the year 19,220,011 1,92.000,00 19.20,000 1,92, 000,00

(b) Terms/rights attached to equity shares:

The company has anly one class of Fquity having a par value Rs 10100 per share Fach shareholder 15 eligible for one vote per share held The dwidend proposed by the hoard of directors is subject 1o the approval of the shareholders in

ensuing Annual General Meeting. except in case of intenm dividend In the event of liquidation, the Equity are eligible to receive the assets of the after distribution of all prefi 1 in prop
to their shareholding
(¢) Particulars of shareholders holding more than 5% equity shares
Particulars March 31, 2024 March 31, 2023
No, of shares Amount No. of shares Amount
Mis. Puja Mittal 6,50,000 @5, 000 00 6,50,000 65,000 (0
Mr Vinay Gupta 12,00,000 1.20,000.00 12,00,000 1,20,000 00
As per the records of the Company, including its registrar of shareholders/ bers and other decl I from the shareholders regarding the beneficial interest, the above shareholding represents both legal and beneficial
ownership of the shares
(d) Details of shares held by promoter at the end of the year March 31, 2024 and March 31, 2023
March 31, 2024 March 31, 2023

Promoter Name Number of %o of total % change Number of %a of total shares % change during

shares at end of shares during the vear shares at end of the year

the year the year
Mrs. Puja Mittal 6,50,000 33 85% 0.00% 6,50,000 33.85% 0 0%
Mr, Vinay Gupta 12,00,000 62 507 0.00% 12,00, 000 62.50% 0.00%
(e) No shares have been issued for consideration other than cash or as bonus shares m the current reporting and previous vears
4 Reserves and surplus
Particulars As At As At
March 31, 2024 March 31, 2023
Surplus in statement of profit and loss
Opening balance 2,72,511.09 181,54532
Profit for the vear 42436619 1,01,19507
Transfer to reserve fund {24,086 50) (10,229 30)
Closing balance 6,72,790.78 2,72,511.09
General Reserve
Opening balance 91.80 91.80
Transfer frem Profit & Loss Account - -
Clasing Balance 91.80 91,80
Reserve Fund®*
Opening balance 11,137.96 908.66
Transfer from Profit & Loss Account 24,086.50 10,229.30
Closing Balance 35.224.46 11,137.96
Capital reserve
Opening balance 4,233.42 4.233.42
Closing Balance 423342 4.233.42
Total 7,12,340.46 1.87,974.27
==

** Reserve fund has been created in terms of Sec 45-1C of RBI Act, 1934

(This space hay been left bank trentonalfy)
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TSC India Limited

(lormeriy known as TSC Travel Services Privaie Limited )
CIN: Us3040PB2003PLCO26209
Notes to lidated i ial for the year ended March 31, 2024
Al in ¥ Hundreds, wnless otherwise stared)

5 Long-term borrowings
Particulars As At As At

March 31,2024 March 31, 2023

Indian rupee term loans and vehicle loans (refer note (1) below) 23759275 3,12,406.43
Unsecured
Loun from financial institution {refer note (n) below) 1,00,000 00 1,00,000.00
Loan from related parties {refer note (i) below) 2.62.965 00 1,24,965 00
6,00,557.75 53737143
LLess: Current maturities of long-term debt (refer note (1) below) (97,966 31) (72,281.37)
Total 50259144 4,65,090.06
(i) Indian rupee term loan and vehicle loans
ta) Breakup of Indian rupee term loan and vehicle loans for year ended March 31, 2024 and March 31. 2023
Particulars March 31, 2024 March 31, 2023
Non-Current Current Toml Non-Current Curvent Maturities Total
. Maturities

HDFC Bank (8395067) - 11.670.74 11.670.74 11,670.74 30,939.00 42,609.74
ICIC] Bank (95308479} - - - 5041 .44 13,949 46 18,990 90
Kotak( 153176640} - 61748 617 48 61749 1,757.51 237500
HDFC Bank (135511004) 6381510 20,796.82 Bd611 92 8461193 19.27%.42 1,03,8%1 35
HDFC Bank (133795924) 382097 4,745.65 8566 62 856662 437540 12,242.02
Daimiler Financial Services Private Lid - 40,616 85 4061685 4061685 1,980.57 42,597 42
HDFC Bank (85542680) 5743290 19.518.77 76.951 67 B9, 00000 - B9.000.00
HDFC Bank 14,557 47 - 14,557 47 - - -

1.39.626.44 9796631 2,37,592.75 2,40,125.07 T2.281.36 3,12406.43

(b) Term of repayment of loan:

(1) HDFC Auto Loan (5924) having Rs. 856,662 09 outstanding balance as on 31 March, 2024 the loan is repayable in equal installment of Rs. 43,910 each along with interest from date of loan

(1) HDFC Term loans GECL Loan (6067) having Rs 1,167,074 outstanding balance as on 31 March, 2024 the loan 15 repayable in equal installment of Rz 279,921 each along with interest from date of loan

(1) Mercedes-HBenz-Loan having Rs 4,061,684 93 owstanding balance ns on 31 March, 2024 the loan 15 repayable in equal installment of Rs. 44,820 each ineluding interest from date of loan

{iv) HDFC Term loans GECL Loan (2680) having Rs 7,695, 166 31 outstanding balance as on 31 March, 2024 the loan 1s repayable in equal installment of Rs. 215,192 each including interest from 07 August 2023

(VI HDFC Auto Loan (1094) having Rs 8,461,192 52 outstanding balance as on 31 March, 2024 the loan 1s repavable in equal installment of Rs 220,941 each along wath interest from date of loan

{v1) Secured Loan was taken from Kotak Mahindra Bank on 7 July, 2020 having Rs 61 748 outstanding balance as on March 31, 2024 15 repayable in equal mstallments af Rs 15,700 per month along with interest from the date of loan

(1) ICICI Loan (LBJALODOOS308479) having Rs. 1,899,090 outstanding balance as on 31 March, 2023 and the lean is repayable in equal installment of Rs 119,329 each along with interest from date of loan

(i} Loan from financial institution
Capital Nexi Fintech Pvi Lid having Rs. 10,000,000 owtstandimg balance as on 31 March, 2024 the repayment of laan has not beun vet

(iii} Loan from related parties

Breakup of loan from related parties for year ended March 31, 2024 and March 31, 2023

Particulars Muarch 31, 2024 March 31, 2023
Non-Current Current Total Non-Current  Current Maturities Total
Maturities

Lonns from director's relatives:
Meen Gupta 44,000 00 - 44,000 00 19,000 00 - 19,000 00
Krishna kumar Mittal 23,800 00 - 23,800 00 20,000.00 - 20,000.00
Usha Kiran Mittal 7,400.00 - 7,400 00 20,000.00 - 20,000 00
Anchal Aggarwal - - - 30,0000 - 30,000 00
Ashish Kumar Mittal 1,75.000.00 - 1.75.000.00 - - -
Rishi Kumar Mittal 1,800 00 - 1,800 00 1 OKH) 04X - 1,000.00

2.52,000.00 - 2,52.000.00 D0, 00000 - D0.000.00
Loans directors:
Puja Mittal 130000 - 1,300,00 22,300.00 = 2230000
Vinay Gupta 9,665 00 - 5,665 00 12,665.00 - 12,665 00

10.965.00 = 10,965.00 34!96. L0 -

Total 2,62,965.00 - 2,62,965.00 1,24,965.00 =

6 Short-term borrowings
Particulars As At As At
Marech 31, 2024 March 31, 2023

Secured:

Working capital loan from banks (refer note below) 11,75254 59 699,131 58

Advance received from lending partner - 71,500.00

Current matunities of long-term debt (refer note §) 97,966 31 72,281.37

Total 12,73,220.90 8.42,912.95
== B

Note: The working capital loan 15 taken from HDFC Bank is secured aganst director’s property




TSC India Limited

(lormerly known as TSC Travel Services Privare Limired)

CIN: U63040PB2003PLC026209

Notes o d M ial for the year ended March 31, 2024
(AN amemnts in ¥ Hundveds, imless otherwise stated)

T _Trade payables
Particulars As At As AL
March 31, 2024 March 31, 2023
Total outstanding dues of nucro enterprise and small enterprises {refer note 27) - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 22.01.504.09 548,189 65
Total 22,01.504.09 5,48,180.65

Particulars

As at March 31, 2024

Outstanding for following periods from due date of payment

Unibilled Less than | vear 1-2 years 2-3 vears Maore than 3 years Total
(i} Undisputed- MSME 2 o = = 3 =
(1) Undisputed- Others - 22,00 50409 - = - 22,00,504.09
(1ir) Disputed dues- MSME - - -
(1v) Disputed dues- others - - - > 2 .
Total - 1..‘=2I_.=0I S04.09 - - - ZIIOI ISN-.M

As at March 31, 2023

Purticulars Outstanding for following periods from due date of payment
Unbilled Less than | year 1-2 years 2-3 vears More than 3 years Total
(1) Undisputed- MSME = = = = T 5 2
{11} Undisputed- Others = 548 189 65 - 548,189 65
(1) Dispured dues- MSME = - ; i 5 E
{iv) Disputed dues- others = S = e
Total - - - 5dsliso.ﬁs
8 Other current liabilities
Particulars As AL As AL
March 31, 2024 March 31, 2023
Collateral margin/security payable - 23,908 44
Payable to emplovees 42,485 60 21,729.42
Statutory dues payable
TDS payable 14,127 36 7.952.37
GST payable 73,805 58 10,013 35
Other statutory dues payable 185536 2.699.32
Other payables 200511 952 80
Total 1.36,369.01 67,255.70
9 Short-term provisions
Particulars As At As At
March 31, 2024 March 31, 2023
Provision for tax 1,67,780.46 53,049.08
Provisions against standard asscts 1.070 87330
1.68.850.46 53.922.98




TSC India Limited
(Formerly known as TSC Travel Services Privare Limired)

CIN: UB3D40PB2003IPLCO26209
Notes (o d fi inl for the year ended March 31, 2024
(Al in & Hundreds, unless otherwise stated)
11 Loans and advances
1A Long-term
Particulars As AL As At
March 31, 2024 March 31, 2023
Unsecured considered good unless stated otherwise
Advance tax 86,160.31 50,844 16
Income tax receivable 303 49 303 49
Total B6.463.80 60,147.65
118 Short-term
Particulars As At As At
March 31,2024 March 31, 2023
Secured considered good
Loans and advances 1o customers 2.809.00 5904627
Unsecured considered good unless stated otherwise
Advance to employees 1,765.00 S00.00
Loan 1o related parties 20,225.00 -
Prepmd expenses 2003207 23,641 69
Loans and advances to castomers 4,04 586,38 29025879
Other loans and advances 448 20 448 20
4,49.965.65 3,73,894.95
=SS
12 Other assets
1ZA Non-current
Particulars As At As At
March 31, 2024 March 31, 2023
Unsecured considered good
Secunity deposis 11,241.61 10,792.61
Deposit with remaiming matunty of more than twelve months* 606,483 02 8,01,509.45
Prepaid expenses 54,035.67 -
Total 6,71,772.30 8,12,302.06
* depesity wnder lien
1ZB Curremt
Particulars As AL As At
March 31,2024 March 31, 2023
Unsecured considered good
Interest accrued on fixed deposits 3271980 39,634 48
Balances with government authorities 2594911 6,730.89
Incentive receivable 1,76.348.57 21,229.65
Other assets 2,142 87 214287
Total 237.160.75 69,737.89




TSC India Limited

(Farmerly known ay TSC Travel Services Privare Limired)

CIN: Ua3MOPB2O0IPLCO2Z6209

Notes 1o financial for the year ended March 31, 2024
Al in & Hundreds, unless otherwise stared)

13 Trade receivables
Particulars As At As At
March 31, 2024 March 31, 2023

Secured, considered good 29.80,597.98 5,43,738.00
Unsecured, considered good - -
Doubnful 4,800 48 -

29.85,497.46 8,43,738.00
Provisien for doubiful recervables - -
Total 29,85,497.46 §,43,738.00
Particulars As at March 31, 2024

Outstanding for following periods from due date of payment
Less than 6 6 months - 1 1-2 years 2-3 years More than 3 vears Total
months year
{1} Undisputed Trade recervables — considered good 29.77.922.14 - - . - 29.77.922.14
{11} Undisputed Trade Recervables — considered doubiful - - - - - -
(1) Disputed Trade receivables — considered good - - 267584 . - 2,675.84
(iv) Thsputed Trade Recervables — considered donbiful - 4.899 48 - - - 4.899.48
Total 29.77.922.14 4.899.48 267584 - - 29.85,497.46
Particulars As at March 31, 2023
Outstanding for following periods from due date of payment
Less than 6 6 months - 1 1-2 years 2-3 years More than 3 years Total

(1) Undisputed Trade bles — d good 8,37.054.16 ) - - - 8,37,054.16
(11} Undisputed Trade Recervables - considered doubtful - - - . E .
(1) Disputed Trade receivables - considered good - 6,685 84 - - - 6,683.84
(v} Disputed Trade Recervables — considered doubtful = = - - . -
Total 8.37.054.16 6,683.84 - = = M

14 Cash and bank balances
Particulars As At As At
March 31, 2024 March 31, 2023

Cash and cash equivalents:

Cash n hand 12,821 81 26,620.49
Other bank balances

In current account 556,806 82 4,481 8BS
Fixed deposits with maturity of more than 3 months but less than 12 months 1,30.000 00 1,10,000.00
Total 6,99.618.63 141,102.34

(This sprace Puas been fefi blank intentionally)




TSC India Limited

(Formerly known as T8C Travel Services Private Limited)

CIN: U63HOPBZONIPLCN262049

Notes to i inl for the year ended March 31, 2024
(AN amonings tn 3 Hundreals, unless otherwive stated)

1 Pro . plant and equipment and intangible assets

Property, plant and equipment

Intangible Assets

Particulars Furniture Computer Building (ifice Electrical Vehicles Total Software Total
equipment I Ilations and
As al March 31, 2022 4487.21 6,860.76 & 985281 621585 1,15,696.06 1.53,132.69 = -
Additions 17.578.39 111,892 59 EL R BRI 1101283 4951.37 1.56,550.23 249,125.41 292500 2.925.00
Disposals’ adjusiments - - - (717.53) {533.28) (1,250.81) - -
As at March 31, 2023 22,065.60 17,753.35 48,140,00 20,148.11 10,653.94 2,82,246.29 4.01,007.29 2.925.00 192500
Additians 201319 10,420.03 2,953 00 443441 2959 1% 16,264 T0 30.044.51 - -
Disposals/ adjustments (105 00) (44 24) - 3 - (446 24) (595.48)
As at March 31. 2024 23,971.79 28.129.14 51,093.00 14.581.52 13,613.12 1.98.064.75 4.39.456.33 2,925,010 1.925.00
Depreciation
As at March 31, 2022 87192 359734 - 6.579.74 70105 38.771.65 S0,520.90 - -
Charge for the penod 3860 &4 362979 56994 298989 203937 4404433 S7,135.16 1.459.47 1,459.47
Disposals) adjusiments 675810 1506.62) (1.182.43) -
As at March 31, 2023 4,732.96 722713 569.94 8.893.82 1.233.80 5281598 1.06.473.63 145947 145947
Charge for the penod 535457 10,133 20 1303455 473643 323648 47,330 83 93.826.12 92563 925,63
Disposals/ adjustments (HL75) (42 03y = = = (423 93) (565.71) - i
As at March 31, 2024 9.987.78 17.318.36 13.604.49 13,630,215 547028 1.39,722.58 1.99.754.04 2138510 238510
Net block
As at March 31, 2023 17.332.64 10,526.22 47.570.06 11.254.29 3.420.14 1.99.430.31 2.94,533.66 146553 146553
As at March 31, 2024 13,986,001 10.810.78 37.488.51 10,952.27 R.042.84 1.58,341.87 1.39,722.29 539.90 539.90
(This space has heen laft blank wteniionglly)
*
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TSC India Limited

(Formerly known as TSC Travel Services Private Limited)

CIN: U63040PB2003PLC026209

Notes to ¢ lidated financial stat for the year ended March 31, 2024
(Al amounes in & Hundreds, unfess otherwise stated)

15 Revenue from operations

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

-Services rendered
Commission income

9,49 43320 3,65,899 65
Cashback imcome 2,75.950.22 1.45,763.88
Service charges 5,18,842.06 2.87.966 98
Interest mcome 72,423 68 60,595.07
Income from booking of rooms - 60,00
Deposit meentive [ GDS fee 1,18,447.19 69.905.07
Total 19,35,096.35 9,30,190.65
16 Other income
Particulars For the yvear ended For the year ended

March 31, 2024

March 31, 2023

Interest income

- On bank deposits 51,008.35 31,574.50
- Un income tax refund 42044 -
Liabilitics written back 71,500.00 -
Other income 14,187.54 23,194 81
Total 1,37,116.33 54,769.31
17 _Employee benefit exy
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Salaries, wages and bonus 3,139,760 34 1,81,22097
Contribution to provident fund and other funds 20,064.61 13,760.08
Staff welfare expenses 13,080.88 442852
Total 3,72,905.83 1,99,418.57

18 Finance costs

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Bank charges 3,780.64 1,349.47
Interest on
Owerdraft/ Cash credit facility 62,066,60 23,008.98
Term loan 23,354.05 23,093.58
Other statutory dues 1.75 12.72
Commission on bank puarantee 9.766.89 3,750.14
Processing fees 4,525 34 244250
Total 1,03,501.27 53,657.39
19 Depreciation and amortisation exj
Particulars For the year ended  For the year ended
March 31, 2024 March 31, 2023
Depreciation on property, plant and equipment 93,826.12 57,135.16
Amortisation on intangible assets 925.63 1,459.47
Total 94,751.75 58,594.63




TSC India Limited

CIN: U63040PB2003PLC0O26209
Notes to ¢ lidated financial stat ts for the year ended March 31, 2024
(Al s i € Hundreds, unless atherwise stated)

20 Other expenses

(Farmerly known as 1SC Travel Services Private Limited)

Particulars For the year ended For the vear ended
March 31, 2024 March 31, 2023

Commmssion 7.28,180.17 4.07.504.60
Payment to auditor® 827.00 600,00
Power and fuel 6,852.34 3,380.53
Legal and professional 531.27 149.00
Advertisement and business promotion 251.00 23163
Donation 100.00 -
Service charges 478135 7.185.45
Insurance expenses 9.624.70 4.851.60
Contingent Provision Against Standard 196.70 298.30
Recovery Charpes 600.00 480.00
Water expenses 13.00 38132
Communication Charges 8.494.65 5,700.25
Printing and stationary 2,686.02 1,504 87
Repair and maintenance

-Plant and machinery 315101 3.517.92

-IT 504322 3,557.50

-Others 3,400.49 1,150 85
Rent 35,011.80 1972591
Balances written off 277.95 47.78
Rates and taxes 230284 172.40
Subscription and membership 1.966.11 242075
Travelling and conveyance 299893 8,665 25
Miscellaneous expenses 5032545 1542480
Total 8,67.616.10 4,96,954.71
Payment to auditor*
- Statutory audit fees 827.00 300.00
- Tax audit fees - 300.00
Total 827.00 600,00

21 Earning per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the period attributable to equity holders of the company by the weighted average number of Equity shares outstanding duning the penod.
Diluted EPS amounts are caleulated by dividing the profit attributable to equity holders of the company by the weighted average number of Equity shares outstanding during the period plus the

weighted average number of Equity shares that would be issued on conversion ol all the dilutive potential Equity shares into Equity shares,

The following data reflects the inputs to calculation of basic and diluted EPS:

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Profit for the year 4,78.945 63 1,23,896.76
Profit for caleulation of hasic and diluted EPS 4,78,945.63 1,13,896.76
Weighted average number of Equity shares for basic EPS 19.20,000 19,20,000
Weighted average number of Equity shares adjusted for the effect of dilution
Weighted average number of Equity shares for calculating diluted EPS 19,20,000 19,20,000
Earnings per equity share:
Basic 2495 645
Diluted 2495 645

2 LP

(This space has heen left hlank inentionally)
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21 Welated purty leansaciioe

cordange wih the

white cominun comiral ey

w) Related party and tatace of the related party relationship with whom transactions have taken place during the year

Subsidiar
IS Finsery Private Limned

any

Board of Directors (Boli}
Ashish Kumar Mistal

Vionay Cripla

Rey misnagement personsel ('KMPY
Wity Lalpia

Puja Mital

Ashish Kumar Mittal

Ashish Rumar Mitwal

Soma Cuby

Relatives of Key manuagenient personnel
Nt wil

Hois Mutval

Krisfmn Kutdar Ml

woed! Ll

Enterprises uwned or sipaificantly i 1 | by Key M g
Traversia Technology Pevate Limited
Ashish K Mittal (HUF)

Apes tndusin 1y Salutions

b) Transuctions with the selated parties

1 or their relatives

sem of Accounting Standard (A%) 18 “Related Party Disclosures” name of the related panty, related parties relationst jons and ding hal
» amit with whom ransactions have taken place during the reported period are us follows:

Managing Director

Executive Director and Chief Financial Officer
Chairperson and Non-Executive Director
Independent Director (w el August 12, 2024)
Independent Director (w.e f August 12, 2024)

Director

Director

Managing Director (w.e.f 06 June 2024)
CEOQ (uptill 06 June 2024)

Company § y and Compli Officer (w.c.f 01 November 2024)
Relation with KMP

Sister-in-law

Brother-in-law

Father-in-law

Spouse

Relative of Ashish Kumar Mital
Mother-in-law

Mr Ashish Kumar Mittal - having more than 10% shareholding
HUF of Mr Ashish Kumar Mitial

Tid

commitments

Mr Kawaljit Singh is proprietor of Apex Industrial Engineering Solutions and

shareholder and director in TSC Finserv Private Limited

Purticulin

For the year ended  For the year ended

March 31,2024 March 31, 2023
Remuneration plaul
vy Crupia 11,340.00 10,020.00
P Mittal 12,000 00 11,000 00
: It Kurar Mitta 33,000 00 29,600.00
k ttar Mitta 6,600.00 6,600 00
ety Gt 480000 4,800 00
Losn then from eelated parky
Newti Guptit 25,000.00 15,000.00
Krishna Kt 65,000 00 20,000 00
Ush Kiran Mitta 15.000 00 200,000.00
- 70,000.00
1,93 006 00 9,500 00
163,000 00 20,000 60
a0 Mital 19,000 00 28 000 00
Vi Gt 20,000.00 12,500 00
Ashush K Mittal (HUF? 42,000.00 15,000 00
Lasn repaid to related pasty
Newth baipla - 13,000.00
Korshna kum 61,200.00 -
27,600 00 -
30,000 00 40,000,00
18,000.00 1,16,500.00
i L 15,200.00 28,000 00
P Mittal 40,000 00 17,000 60
Vinay Gupte 23,000.00 17,000.00
Astrish K Mt (HUE) 42,000.00 15,000.00
Purchise
Veaversia Todhnology Provane Linted 702077
Loun 1o reluted parties .
Npex It pines 1y Solunuons 20,000.00 -
€) l!ulnt:IlJl!Il_\E_IﬂIlIIlN‘
Particulurs As At As AL
March 31, 2024 Murch 31, 2023
Laasien from
Newett Gt 44,000 00 19,6060 00
Kashisa kiemiar Mittal 23,800 00 20,000 00
Lisha Kiran Mittal 7,400 .00 20,000 00
. 30,000 00
1,775,000 00 .
b H 1,800 00 1,000 00
e Ml 1,300 00 22,300,00
Visay G 9,665 00 12,665.00




213 Expenditure m foreign currency for the year ended March 31, 2024 15 Nil {March 31, 2023 Nili
24 Eamungs in Foreign exchange for the vear ended March 31, 2024 i Nil (March 31, 2023: Nil)
25 CIF Value of Imports for the yesr ended March 31, 2024 is Nil (March 31, 2023: Nil)

26 Asat March 31, 2024 and March 31, 2023, there sre no unhedged foragn currency exp and d i T

27 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
The Micro, Small and Medium Enterprises have been identified hy the Company from the available information, which has heen relied spon by the auditor According o such i ihe disch in respect 1o
Micro nnd Small Enterprises as per MAMED Act, 2006 15 s follows:

AS AT As At
March 31, 2024 March 31, 2023
The principal amount &nd the imerest due thercon remaining unpaid 1o any supplicr as at the end of cach sccounting penod
Principal amount due to supphiers registered under the MSMED act and remaining unpid at the year end -
Intezest due 1o suppleers regisiered under the MSMED Act and remaining unpaid as nl year end -
Al At As At
March 31, 2024 March 31, 2023

the amount of interest paid by the buyer in terms of section 16 of the Micro. Small and Medium Enterprises Development Act. 2006 (27 of
2006}, along with the amount of the payment made 1o the supplier bevond the apy d day during each & yeur

the amount of imierest due and payable for the penod of delay in makmg payment (which has been paid but beyond the appomted day during the
wearh but without edding the interest specified under the Micra, Small snd Medium Enterprises Development Act, 2006

The smouni of interest scerued and remaining unpaid at the end of each uccounting year

the amount of Turther interest remaiming due and payable even in the succoeding years, until such date when the imerest ducs above are actually
paid o the small cuerprise, for the purpose of disall of a deductible exp under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006

The above mformation has been given in respect of such vendors 1o the extent they could be dentified a5 micra and small enterprises as per MSMED Act, on the basis of information available with the Company, lrom
the date when vendors provaded their confirmation that they are covered under MSMED Act

28 Deferred tax
Particulars As AL As AL
March 31, 2024 Murch 31, 2023

Deferred tax assets arising on sccount of @
Writen down value of Propery. plant and equipments 19.546.44 9,504 95

Deferred tax uassets recognized 1984644 9,564.95

29 Contingent labilitles:
The Group have two pending hingations which would impact s financial position:

(] |'P-ny Nam Drate of Hitigathon Amount fnveldved in Judiciary ut which it is pending
(2 Hundreds)
LAdarsh Deep Singh 19 May 2022 3,750 JDnstrct Consuner Disputes Redressal Commussion

by Income Tax procecdings are pending with C1T Appeals Julandhar im which Demand of Rs. 22,128.53 hundred has been raised by the Income Tax Assessing Officer against which Case has been filed with CIT appeals.
The managemen s of the view that the case does not affect the gomg coucern of the company and it will not burden the company hence provision for the same is 0ot reguired.

30 Contingent labilities und sssets:

Particulury As At As At
March 31, 2024 March 31, 2023
TAF! 140,000, 000,00 -
HOFC Bank 10,008, CRH). 00 =
20.00,000.00 -
Note: The Company has fi hed rave bank g wl | Aur Transport™ 1o socure the Airline Payments to be made by the Company as disclosed and booked m Trade Payubles.
A
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M cpment Infarmation

Hased di piven m A i Saandard on “Segmental Reporting” (A%< 17), netified wader the Compames ( Account Ritles). 2014 snd Companies | Acommting Standasnis) Rubes, 2006 (as amended. the
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Group Information

The consolidated financial of the Group includes subsidiary listed i the table below:

Name of the entity Principal Activities| Country of incorporation | % of Equity as at % of Equity as at
March 31, 2024 March 31, 2023

Subsidiary

TSC Fmserv Private Lunited

Financial services

India

40.00%

40.00%

Additional information, as required under paragraph 2 of the general instruction for preparation of ¢

Companies Act, 2013 for the year ended March 31, 2024 and March 31, 2023

lidated financial stat

to Schedule 111 to the

Name of the entity Net Assets Share in Profit or ( Loss)
Particulars As e of consolidated Net Amount As % of consolidated Amount

Assets for the period ended | (in Hundreds) Loss for the period ended (in Hundreds)

March 31, 2024 March 31, 2024

Parent
TSC India Limited 93.83% 8.48.526.56 81.01% 3.87.979.90
Subsidiaries, India
TSC Finserv Private Limited 37.55% 33953477 18.99%, 90,965.73
Add;
Consolidation adjustments -53.90% (4.87.441.73) -11.40% (54,579.44)
Total 77.47% 7.00,619.60 88.60%, 4,24,366.19
Mmmonity interest in all subsidianies 22.53% 2.03,720.86 11.40% 54.579.44
Grand Total 100.00% 9,04,340.46 100.00% 4,78,945.63
Name of the entity Net Assets Share in Profit or (Loss)
Particulars As % of consolidated Net Amount As Y% of consolidated Amount

Assets for the period ended |  (in Hundreds) | Loss for the period ended (in Hundreds)

March 31,2023 March 31,2023

Parent
TSC India Limited 95.95% 4.60,546.66 69.46% 86.060.64
Subsidiaries, India
TSC Finserv Private Limited 51.79% 2,48.569.02 30.54% 37.836,12
Add:
Consolid adj -78.81% (3,78.282 83) -18.32% (22,701.69)
Total 68.93% 3,30,832.85 81.68% 1,01,195,08
Minority interest in all subsidiaries 31.07% 1,49.141 42 18.32% 22,701.69
Grand Total 100.00% 4,79.974.27 100.00%: 1,23,896.76

=

~
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(Formerly known as TSC Travel Services Private Limited)

CIN: U63040PB2003PLC0O26209

Notes to consolidated financial statements for the period ended June 30, 2024

Corporate information

The Company was originally incorporated as “TSC Travel Services Private Limited’ on July 18, 2003 vide
Registration no. 026209 (CIN: U63040PB2003PTC026209) under the provisions of the Companies Act, 1956
with the Registrar of Companies, Punjab, H.P. & Chandigarh. Further, the Company was converted into a public
limited company pursuant to shareholders resolution passed at the extra-ordinary general meeting of the Company
held on June 06, 2024 and the name of our Company was changed to “TSC Travel Services Limited'” and a Fresh
Certificate of Incorporation dated August 01, 2024 bearing CIN U63040PB2003PLC026209 issued by the
Registrar of Companies, Central Processing Centre. Subsequently, the name of the Company was again changed
to “TSC India Limited"” pursuant to the special resolution passed by the Shareholders of the Company at the Extra-
Ordinary General Meeting held on August 12, 2024 and Central Processing Centre issued a fresh certificate of
incorporation dated September 02. 2024 upon change of the name of the Company. Currently, the Corporate
Identification Number of our Company is U63040PB2003P1.C026209.

The Company is engaged primarily in the business of sale of air tickets. The Company’s headquartered is in
Jalandhar, India. Its registered office is situated at Office No 3. 2" Floor, Midland Financial Centre, 21-22 GT
Road, Jalandhar, 14400.

The consolidated financial statements comprise financial statements of TSC India Limited (formerly known as
TSC Travel Services Private Limited) (“the Company™ or “the Holding Company™) and its subsidiaries company
(collectively referred to as “the Group”) for the period ended 30 June 2024,

Summary of significant accounting policies
2.1 Basis of preparation

The consolidated financial statements of the Group have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP). The Group has prepared these financial statements to comply in
all material respects with the accounting standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules 2014 (as amended). The financial statements have
been prepared on an accrual basis and under the historical cost convention. The accounting policies have been
consistently applied by the Group.

2.2 Principles of Consolidation

These consolidated financial statements have been prepared based on audited financial statements of the Company and
its One subsidiary, the management has considered the effect of any adjustments that may be required for events
occurring between the date of approval by the Board of Directors of the general purpose unconsolidated financial
statements of the Group and its subsidiaries and the date of approval of these consolidated financial statements.

The consolidated financial statements have been prepared on the following basis:

(a) The financial statements of the Company and its subsidiary companies have been combined on a line by line
basis by adding together the book values of like items of assets, liabilities, income and expenses, after fully
eliminating intra group balances and intra group transactions and also unrealized profits or losses (to the extent
cost can be recovered), if any. as per the Accounting Standard -21, Consolidated Financial Statements.

(b) The difference between the cost to the Group of investment in subsidiaries companies and the proportionate
share in the equity of the investee Group as at the date of acquisition/set-up acquisition of stake is recognized
in the consolidated financial statements as Goodwill or Capital reserve. as the case may be, Goodwill arising
on consolidation is tested for impairment at the Balance Sheet date.

(c) Minorities interest in net profits of consolidated subsidiaries companies for the period is identified and adjusted
against the income in order to arrive at the net income attributable to the shareholders of the Group. Their
share of net assets is identified and presented in the Consolidated Balance Sheet separately. Where
accumulated losses attributable to the minorities are in excess of their equity, in the absence of the contractual
obligation on the minorities, the same is accounted for by the Group.



TSC India Limited

(Formerly known as TSC Travel Services Private Limited)
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Notes to consolidated financial statements for the period ended June 30, 2024

(d) As far as possible. the consolidated financial statements are prepared using uniform accounting policies for
like transactions and other events in similar circumstances and are presented, to the extent possible, in the
same manner as the Company’s standalone financial statements.

(e) The financial statements of the subsidiary company used in the consolidation are drawn upto the same
reporting date as that of the Company.

() As far as possible, the consolidated financial statements are prepared using uniform accounting policies
for like transactions and other events in similar circumstances and are presented. to the extent possible,
in the same manner as the Company’s standalone financial statements.

(2) The subsidiaries under direct control:

Name of the Company and Relationship Extent of Holding/ | Extent of Holding/
Country of incorporation Voting power Voting power
(% as on 30 June | (% as on 31 March
2024 2024
TSC Finserv Private Limited, | Subsidiary 40.00% 40.00%
India

2.3 Summary of significant accounting policies

a)

b)

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make

judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and

liabilities and the disclosure of contingent liabilities. at the end of the reporting period. Although these
estimates are based on the management's best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

Property, plant and equipment

Property, plant and equipment and capital work in progress are stated at cost, net of accumulated depreciation
and accumulated impairment losses, if any. The cost comprises purchase price. borrowing costs if
capitalization criteria are met, directly attributable cost of bringing the asset to its working condition for the
intended use and initial estimate of decommissioning, restoring and similar liabilities. Any trade discounts
and rebates are deducted in arriving at the purchase price. Such cost includes the cost of replacing part of the
plant and equipment. When significant parts of property. plant and equipment are required to be replaced at
intervals, the Group depreciates them separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in
profit or loss as incurred.

Gains or losses arising from de recognition of fixed assets are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss
when the asset is derecognized.

The Group identifies and determines cost of each component/ part of the asset separately. if the component/
part have a cost which is significant to the total cost of the asset and has useful life that is materially different

from that of the remaining asset.

Property, plant and equipment held for sale is valued at lower of their carrying amount and net realizable
value. Any write-down is recognized in the statement of profit and loss.

&,
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Notes to consolidated financial statements for the period ended June 30, 2024

c)

d)

e)

Depreciation on tangible fixed assets

Depreciation on fixed assets is provided to the extent of depreciable amount on the Written down Value
(WDV) Method/SLLM method. Depreciation is provided based on useful life of the assets as prescribed in
Schedule I1 to the Companies Act, 2013

Assets individually costing less than Rs. 5,000 are fully depreciated in the year of acquisition itself.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted retrospectively, if appropriate.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made. are classified as current investments. All other investments are classified
as long-term investments.

On initial recognition. all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage. fees and duties. If an investment is acquired, or partly
acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the securities issued.
If an investment is acquired in exchange for another asset, the acquisition is determined by reference to the
fair value of the asset given up or by reference to the fair value of the investment acquired, whichever is more
clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged
or credited to the statement of profit and loss.

Leases

Where the Group is lessee

Finance leases, which effectively transfer to the Group substantially all the risks and benefits incidental to
ownership of the leased item, are capitalized at the inception of the lease term at the lower of the fair value
of the leased property and present value of minimum lease payments. Lease payments are apportioned
between the finance charges and reduction of the lease liability so as to achieve a constant rate of interest on
the remaining balance of the liability. Finance charges are recognized as finance costs in the statement of
profit and loss. Lease management fees. legal charges and other initial direct costs of lease are capitalized.

A leased asset is depreciated on a straight-line basis over the useful life of the asset. However, if there is no
reasonable certainty that the Group will obtain the ownership by the end of the lease term, the capitalized
asset is depreciated on a straight-line basis over the shorter of the estimated useful life of the asset or the lease
term.

L.eases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased
item, are classified as operating leases. Operating lease payments are recognized as an expense in the
statement of profit and loss on a straight-line basis over the lease term.

Borrowing costs

Borrowing cost includes interest. amortization of ancillary costs incurred in connection with the arrangement
of borrowings and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the respective asset.
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g)

h)

Ancillary cost incurred in connection with the arrangement of borrowing are charged off to statement of profit
and loss on an equitable basis over the period of loan. All other borrowing costs are expensed in the period
they occur.

Impairment of tangible

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) net selling price and its value in use. The recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net selling price,
recent market transactions are taken into account, if available. If no such transactions can be identified, an
appropriate valuation model is used.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful life.

An assessment is made at each reporting date as to whether there is any indication that previously recognized
impairment losses may no longer exist or may have decreased. If such indication exists, the Group estimates
the asset’s or cash-generating unit’s recoverable amount. A previously recognized impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the
last impairment loss was recognized. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined. net of
depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal is recognized
in the statement of profit and loss unless the asset is carried at a revalued amount, in which case the reversal
is treated as a revaluation increase.

Revenue recognition
Sale of tickets and commission income

Commission income from the sale of airline tickets is recognized on a net basis when the customers book the
airline tickets. Contracts with airlines include incentives based on volume of business, which are accounted
for as variable consideration when the amount of revenue to be recognized can be estimated to the extent that
it is probable that a significant reversal of any incremental revenue will not occur.

Interest

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head “other income” in the statement of profit
and loss.

Foreign currency translations
Foreign currency transactions and balances
Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.
Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date.
Non-monetary items. which are measured in terms of historical cost denominated in a foreign currency,
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i)

are reported using the exchange rate at the date of the transaction. Non-monetary items, which are
measured at fair value or other similar valuation denominated in a foreign currency, are translated using
the exchange rate at the date when such value was determined.

Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting monetary items at rates
different from those at which they were initially recorded during the year or reported in previous financial
statement are recognized as income or as expenses in the year in which they arise.

Income taxes

Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to
be paid to the tax authorities in accordance with the Indian Income-tax Act, 1961 enacted in India. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted. at the
balance sheet date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for the earlier years. Deferred
tax is measured using the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized
for deductible timing differences only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized. In situations where
the Group has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only
if there is virtual certainty supported by convineing evidence that they can be realized against future taxable
profits.

In the situations where the Group is entitled to a tax holiday under the Income-tax Act, 1961 enacted in India
or tax laws prevailing in the respective tax jurisdictions where it operates, no deferred tax (asset or liability)
is recognized in respect of timing differences which reverse during the tax holiday period, to the extent the
Group’s gross total income is subject to the deduction during the tax holiday period. Deferred tax in respect
of timing differences which reverse after the tax holiday period is recognized in the year in which the timing
differences originate. However. the Group restricts recognition of deferred tax assets to the extent that it has
become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will
be available against which such deferred tax assets can be realized. For recognition of deferred taxes, the
timing differences which originate first are considered to reverse first.

Al each balance sheet date, the Group re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually certain, as the
case may be that sufficient future taxable income will be available against which such deferred tax assets can
be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Group writes-down
the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually
certain, as the case may be. that sufficient future taxable income will be available against which deferred tax
asset can be realized. Any such write-down is reversed to the extent that it becomes reasonably certain or
virtually certain, as the case may be. that sufficient future taxable income will be available.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current
tax assets against current tax liabilities and the deferred tax assets and deferred taxes relate to the same taxable
entity and the same taxation authority.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The
Group recognizes MAT credit available as an asset only to the extent that there is convincing evidence that
the Group will pay normal income tax during the specified period, i.e., the period for which MAT credit is
allowed to be carried forward. In the year in which the Group recognizes MAT credit as an asset in accordance
with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under
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k)

m)

n)

0)

the Income-tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and
shown as “MAT Credit Entitlement.” The Group reviews the “MAT credit entitlement” asset at each reporting
date and writes down the asset 1o the extent the Group does not have convincing evidence that it will pay
normal tax during the specified period.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they
are entitled to participate in dividends relative to a fully paid equity share during the reporting period. The
weighted average number of equity shares outstanding during the period is adjusted for events such as bonus
issue, bonus element in a rights issue, share split and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

Employee benefit Scheme

Retirement benefit in the form of provident fund is a defined contribution scheme. The contributions to the
provident fund are charged to the statement of profit and loss for the year when the contributions are due. The
company has no obligation. other than the contribution payable to the provident fund.

No provision has been made for retirement Gratuity Liability under payment of Gratuity Act, 1972. The
amount there of is unascertainable in the absence of actuarial valuation as per past practice of the Company.

Provisions

A provision is recognized when the Group has a present obligation as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and
are determined based on the best estimate required to settle the obligation at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Where the Group expects some or all of a provision to be reimbursed. for example under an insurance
contract, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually
certain. The expense relating to any provision is presented in the statement of profit and loss net of any
reimbursement.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group
or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Group does not recognize a
contingent liability but discloses its existence in the financial statements.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
short-term investments with an original maturity of three months or less.
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